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Treasury Financing Operations 


Results of August Refunding 

Exchanges for the new 1-1/8 percent certificates 
of indebtedness, Series D-1955, and the new 2-1/8 
percent bonds of 1960 totaled close to $7.4 billion, 
approximately 98 percent of the two issues of 2-5/8 
percent certificates maturing in August and September. 
Terms of the exchange offering were described in the 
August issue of the “Treasury Bulletin". The results 
of the refinancing are summarized in the table which 
follows. 





Treasury Bille Refunded 

Four issues of 9l-day Treasury bills matured in 
Auguet and were refunded. Maturities and new issues 
totaled $6.0 billion of $1.5 billion each. Average 
rates of discount on the new issues were 0.797 percent 
for August 5; 0.892 percent for August 12; 0.898 per- 
cent for August 19; and 0.983 percent for August 26. 
The new issues consisted of two 9l-day maturities 
dated August 5 and 19 and two 92-day maturities 
dated August 12 and August 26. 

















Securities issued Maturing 
sian in exchange securities, 
. —_— 1-1/8 Payable || held by the 
Maturing securities Em 30 percent | 2-1/8 /|1in banki 
1954 ~ ’ | Total |certifi- percent) cash system, 
cates, | bonds ee | 30, 
Series | of 1960 1954 1/ 
D-1955 
(In millions ) (Percent ) 
2-5/8 percent certificates of 
indebtedness: 
Series D-1954, maturing 
pe a . ae. ee oe eee -| $2,783 |$2,733| $1,005 | $1,728 $55 4g 
Series E-1954, maturing 
September 15, 1954..........02- 4,724 | 4,631] 2,553] 2,078 93 60 
Wi sda boteccdsas Ry re 7,512 | 7,364) 3,558 | 3,806 146 55 





























1/ Owned by reporting commercial banks and Federal Reserve Banks, The ownership figures for 
June 30 are the latest published for holdings of commercial banks reporting to the 
Treasury on the ownership of Government securities. 


Call Prior to Maturity 

On August 12, 1954, the Treasury Department 
issued notice that the 2 percent Treasury bonds of 
1951-55, dated December 15, 1941, due December 15, 
1955, are called for redemption on December 15, 1954, 
on which date interest on such bonds will cease. 





The announcement stated that holders may, in 
advance of the redemption date, be offered the privi- 
lege of exchanging all or any part of their called 
bonds for other interest-bearing obligations of the 
United States, in which event public notice will be 
given. 


Statutory Limitation on the Debt 

Public Law 686, $34 Congress, approved August 26, 
1954 (68 Stat. 895), established as of that date until 
July 1, 1955, a temporary increase of $6 billion in 
the limitation on the outstanding public debt. The 
new law raises the maximum to $281 billion, but 
effective July 1, 1955, lowers it to $275 billion, 
the limit in effect since June 26, 1946. As of 


July 31, 1954, the debt subject to the limitation 
amounted to $270.5 billion. (For application of the 
limitation as of July 31, see page 15.) Earlier, 
statutory limitations onthe debt outstanding are 
summarized in the "Annual Report of the Secretary of 
the Treasury" for 1953, in a table on page 383. 








Note: Details of Treasury marketing financing tions 
are shown elsewhere in this issue of the 
Bulletin", in the tables on “Offerings” and "Dis- 





position", respectively, of marketable issues of bonds, 
notes, ami certificates of iniebtedness, and in the table 
"Offerings of Treasury Bills". 








rh 





September 1954 


SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 







































































Buiget receipts ani expenditures|Net of Net Net Levels, end of period 
trust increase | increase 
laccount | Clearing | in Treasurer's) 9 surety Debt outstanding 
Period Net Expeni- | SPM, Jana other public | cash bal- | Treasurer Pa 20 Gahgecs to 
receipts} itures | airicat | tremsac- | etc. h/ debt, or | ance, or owl Public | Guaran ‘Limi tats 
V 2/ tions a a © | debt | securities Oy 
(-) 2/ Me 3/ (-) (-) securities | 5/ 
Fiscal years: 
EEE ee 34,045 -21,490 1,83 - 23,462 358 2,991 72,422 4 568 76,991 Ts, 15% 
19h3..ccccccccccce 9987 79,407 -57,420 3 - 6h 27h 6,515 9,507 | 136,696 4,100 140, 140,469 
Deh cecccccccece| 43,635 95,059 -51,423 -2,222 - 64,307 10,662 20,169 | 201,003 1,623 202, 208,077 
Wsecccesecesce 2475 98,416 53,941 791 - 57,679 4,529 24,698 | 258,682 433 259,115 | 268,671 
IGPNG..ccesccecece| Bp Tle eS 676 -52h - 10,740 | 10,460 14,238 | 269, 476 269,898 | 268,932 
IT cccccgeccsce| M708 39,032 1 a 555 | -11,136 | -120,930 3,308 | 258,286 90 258,376 | 257,491 
DNB, .ccecccccces| 41,488 33,067 8,419 -50T 5,994 1,624 4,932 | 252,292 B 252, 366 mya 
IDG. ceeccceceeee| 37,696 | 39,507 1,611 495 - 1,462 3,470 » 27 252,798 | 252,02 
MPkipdacssesese 4 Fides 3,122 99 h, 2,047 5,517 | 257,357 20 257,371 | 256, ose 
lB lecccccccceces x i 3,510 679 “214 -2,135 1,839 7,357 | 255,222 29 255,251 | 254,567 
lWecceccccccece| 61,391 65,408 4,017 147 401 3, 883 -388 6,969 | 259,105 46 259,151 pogo 
ID3ecccccccccoce 73,985 -9,389 437 -312 6,966 -2,299 4,670 | 266,071 52 266,123 | 265,502 
227% 9 bug 438 253 6,966 2,299 4,670 | 266,072 52 266,123 | 266,522 
67,579 -3,029 389 452 5, 3289 2,096 ,T6 | 271, 81 271,341 | 270,790 
63 ,968 4,655 =352 1 3,2h0 “1,766 5,000 | 274,500 na. na. na. 
57, 542 “41,461 | -1,788 - 50,232 6,983 10,543 | 108,170 4,301 112,471 | 110,833 
89,918 -55,691 266 e 57,707 1,751 12,294 165,877 4,230 170,108 171,202 
896 7650 | 1,161 - 733 9,942 22,236 | 230,630 1,54 232, 239,099 
227 3 , 59 123 - 47,484 3,767 26,003 | 278,115 567 278, 288, 559 
41,080 2,512 “1,38 362 “18,966 22,502 3,502 259,149 339 259,487 258, 554 
oT cccccdcocces 37,955 2,434 -350 -2ho -2,2h9 “405 3,097 | 256,900 81 256,981 | 256,127 
DB. .cecccccccce| 40, 35,623 5,2h1 229 199 -4,100 1,111 4,208 | 252, 5 252,854 | 252,057 
UM9.cecccccccece| 37,514 41,106 3, 502 = 4,331 471 4,679 | 257,130 30 257,160 | 256,413 
1950. cecccscccces| 37,306 37,728 SC “423 -4k7 4,232 | 256, ‘2h 2731 | 256,026 
llicccccccecscee| 52,979 56,337 -3,358 -106 2,711 62 4,295 | 259,419 ke 259,461 | 258,794 
1952.ssereeeseeee| 64,840 | 70,682 -5, S42 “41 -319 7,973 1,770 6,064 | 267,391 a 267,445 | 266,821 
Wiecccesececese!| Ga 72,997 -9,157 101 -209 7,711 “1,488 4,577 | 275, 6 275, 274,671 
Months: 
1952—Jenuary.....| 4,897 5,398 -501 “3h 103 357 “415 3,879 | 259,775 38 259,813 | 259,158 
Fobruary....| 5,500 5,051 LB 25 587 1,196 5,075 | 260,362 37 260,399 | 259,745 
March. ,eceee| 9,827 5,645 4,18 106 -2h5 ~2,278 1,765 6,80 | 258,08 kl 258,124 | 257,473 
APYl.ecesse| 4,270 5,963 “1,693 “291 329 209 “1,447 5,393 | 258,292 oo 258,337 | 257,689 
MAY. ccccsece 3,717 5,567 “1,850 357 “91 1,613 28 5,421 | 259,905 45 259, 259,305 
TUN. ceeceee 9,737 6,872 2,865 -192 -326 ~800 1,548 6,969 259,105 46 259,151 258,507 
Tulysccesese| 3,299 6,725 3,426 17 432 3,968 957 1,925 263,073 34 263,107 = 472 
Auguste.cess| 3,968 4,932 -968 TT 195 3 -973 6,952 | 263, 39 3,225 | 262,592 
September...| 6,531 6,016 515 kon -229 504 204 7,156 | 262,682 ko »Te2 | 262 oe 
October.... 087 6,370 =3,283 -252 316 2,238 -981 6,175 | 264,919 45 264 26h, 
November... R067 5,077 -1,009 201 -2h3 27513 1,462 7,636 | 267,432 51 ser’ kes 266, a 
December.... 5,94 Ts -1,121 -265 “145 -41 -1,572 6,064 | 267,391 Sh 267,445 266, &1 
1953-Jarmaryecse.| 5,048 5, Tek -676 “111 4O1 11 -376 5,689 | 267,402 48 267,450 | 266,837 
Fobruary.... 30368 550% 116 272 2 182 335 6,024 | 267,584 50 267,634 | 267,003 
March..eeses| 10,450 6,135 4,315 -197 -135 -3,099 884 6,908 7485 51 264 536 | 263,929 
ApYil.escces| 2,837 6,350 -3,513 289 105 3, ” 3,582 | 264,590 52 264,642 | 264,037 
Mayssececece|  &,290 6,151 -1) 82 ae -428 1,930 37639 | 266,520 52 266,572 | 265,969 
TUNG. ccorece 9,691 7,935 1,756 98 -373 “hg 1 om 4,670 266,071 52 266 ,123 265,522 
New reporting basis: S/ 
1954-July-January 30,790 39,703 -8,913 237 8,717 ~626 4 , Oly 27h, S49 75 274, 924 27h , 362 
February....| 5,444 4,707 Zz 410 -135 -67 hed 4,988 | 27h, 78 TI 274,859 | 27%,300 
March.escses| 11,434 5,555 5, 193 -160 “4, 5h6 1,366 6,355 | 270,235 17 270,312 | 269,757 
Mgetl.cccocet &, 752 5,296 2,545 -h27 593 811 “1,567 4,787 | 271,047 80 271,127 | 270,572 
MAY.sccccese| 3,592 5,203 “1,611 394 511 2,428 700 5,487 | 273,475 80 273,555 | 273,00¢ 
June Peosees | 10,539 7,135 3,4ok 7 3 -2,215 1,280 6,76 | 271,260 81 271,341 | 270,790 
Tuly.ccecese | 2,827 4 ,827 “2,000 -184 -81 -276 2,542 4,224 | 270,984 21 271,005 | 270,466 
Source: Actual figures are from the old Daily Treasury Statement _—- 5/ For current month detail, see section on “Statutory Debt Limitation” 
the calender year 3 except as noted; ac figures on in each issue of the Bulletin. The limitations in effect during the 
reporting basis (see footnote 6) are Teun: the Gun Gente Seanmiy State- period covered by this table and the dete when each became effective 
ment and the new Statement of Receipts and Expenditures of the ere as follows: March 28, 1942, $125 billion; April 11, 1943, $210 
United States Government; estimates are based on the "Review of the billion; - 9, 1944, $260 billion; April 3, 1945, $300 billion; 
1955 Budget", released September 14, - More detailed information and June 26 1986, #2 $275 billion. Guaranteed securities are included 
with respect to the figures on this page is given in succeeding tables. under the limitation begiming April 3, 1945. Savings bonds ere in- 
1/ Gross receipts less appropriations to the Federal Old-Age ani Survivors cluded at current redemption value beginning 26, 1946; prior to 
Insurance Trust Fund and the Railroad Retirement Account, and refunds that time they were includes at maturity value. In the debt out- 
of receipts. estending, savings bonds are carried at current on velue. 
2/ Transactions of the Foreign Economic Cooperation Trust = established 6/ Sew reporting basis as announced February 17, 1954 (see April 1954 
umer Section 114 (f) of the Economic Cooperation Act of 1! “Treasury Bulletin", page A-2). The new Deily Statement 
(62 Stat. 150), are consolidated with buiget expenditures. shows cash deposits and withirevale in theaccout of the Treasurer of 
3/ Consiste of transactions of trust and deposit funds, investments of the United Statee. The new Monthly Statement incluies agency trans- 
Government agencies in public debt securities, and sales and redemptions actions not cleared through the Treasurer's account, and shows receipts 
of obligations of agencies in the market; excess of receipts, when they are received by collecting officers and expenditures when 
or expenditures (-). checks are issued or payments are made by disbursing officers. 
4/ Yor checks and interest coupons outstanding and Figures for July 1953 through January 1954 will be shown by months in 
e@ subsequent issue, after analysis of the monthly date on the new basis 


telegraphic reports 
from Federal Reserve Banks, and beginning with the fiscal year 1954, 
also deposits in transit and cash held outside the Treasury; net 
increase, or decrease (- 


has been completed. 


Preliminary. Not available. 
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BUDGET RECEIPTS AND EXPENDITURES 














Table 1.- Receipts by Principal Sources 
(In millions of dollars) 





































































































































Internal revenue }/ 
Income ani profits taxes Employment taxes 
Fiscal year Individual Total For For rail- | For un- Total Excise Estate + Total 
month Carpo- taxes e 
= ration | Not I ee | eter | of taxes 2/ | classified | Severe 
wi Withheld and insurance | t t es ment 2/ reveme 
WHE crcoscoces 21,493 9,392 30,885 1,238 283 180 1,701 1,725 40,310 
IPT crcocccoes 19,292 10, 29,306 1,459 360 185 2,02h 8,049 39,379 
1988. eecces 19,735 1,4 32.17 1,616 557 208 2,361 8,301 41, 853 
IND. ecccevece Ol 9, 29, % 56h ~~ | ed 8,348 
WD sccccoccces 189 10,073 28,263 2,106 550 2, 8,303 39,449 
IDL. crcscccece 24,218 13333 37,753 3,120 578 23 3,932 9,423 51,106 
IPR ececececes 32,826 521 51,347 » 569 B 259 4,562 9, 65,635 
ISDS esicdcccece 32,901 21,172 5h 073 086 276 4,988 10, 931 
Hew reporting basis: 7/ 
39FB Be cccceics 33,022 21,352 5h 362 4 086 620 277 4,983 10,825 70,171 
195% P..c....-4) 22,483 10,761 21,673 53,917 4,537 603 285 5,425 10,048 929 10 10,329 
1955 (Est.)....| 18,730 30,030 48,760 5,415 650 300 6,365 9,150 930 - 65,205 
lgs4—July-Jen..| 5,815 4,958 12,17 22,987 1,807 339 B 2,218 6,13 470 - 31,789 
Fod.......| 396 1,0 3,066 s, "598 7 18 769 3 6,225r 
Mear......+| 7,353 2,455 1,413 11,221 589 50 6 645 834 u8 2 12,820 
MBE ec ccese 645 808 1,108 2,562 278 21 5 04 763 % 3 3,725 
Seeded 358 140 2/601 3,100 759 n 17 ine 804 B . 82 
D.---| 6,916 1,357 1,309 9,582 507 a5 1 553 765 87 ° 0, 
Tuly....- 532 252 1,035 1,819 217 20 4 2ho 713 TI * 2,849 ae 
§ 
Deductions from buiget receipts - 
Miscel- Appropri- Refunds of receipte 
4scal year laneous Total Appropri- ations of Wet 
= mentks Customs receipts budget ations to | receipts to budget - 
receipts FOASI Railroad Internal Total receipte T 
Trust Fund | Retirement | revenue — vas refunds . 
20/ i 
IDN6 oc ececcccceseacsores 435 3,492 hb ,238 1,238 255 2,957 n 5 2,973 39,772 4s 
TV ledeuite+dedtiegiaees 4h 8,35 bh 508 1,459 256 2,982 17 é 3,006 39, 786 6 
IGRS.. ccccccccccccccccce 422 3, 46,099 1,616 723 2,250 19 2 2,272 41,488 1 
WPecdccccccccceseceses 38 2,08 42,77 1,690 550 2,817 17 3 2,638 37,696 
Mind sass ccedéns dopees 423 1,439 41,312 2,106 550 2,135 8 2, 36,495 -? 
WoL. cccecccecccoccccces 62h 1,63 53,369 3,120 2,08 1 9 2,107 47,568 
WIR sccsaccccoscasesenes 51 1/8ik 67,999 3,569 i 25275 1 9 7302 61,391 2 
lS eccecceseccceceseres 613 1,912 72,455 4 ,086 3,128 17 6 3,151 64, 
New reporting besis: 7/ 1s 
IGS Po vcsccccsccceveces 613 1,865 Te ,649 4 ,086 620 3,095 17 6 3,118 64, 825 
1954 Dececececseveseseses 562 2,175 73,067 4 537 603 3,345 20 1 3,377 64,550 ig 
MED CliRadadccicicseces 570 2,453 68,228 5,415 650 2,822 20 8 2,850 59,313 
19S4—July-Jan.......6--- 332 1,314 33,395 1,807 339 ad 13 2 459 30,790 
he0cbe codempee se hi 6,425 598 TT 30% 1 . 306 5, be 
ios cécanecegese ay 149 13,013 589 50 938 2 ° 940 12,434 
Bike ca sdsan diene 52 179 3,956 278 21 902 2 2 906 2,751 
nie odadeenenghss au 170 5,037 159 7 608 1 6 616 3,592 
Fume Po. escees ceoce PS) 204 11, 5OT 45 148 2 * 150 10,539 
Dia ockckndaswsce 45 254 3,148 217 20 83 1 * & 2,827 
Sou 
Foo 
8/ 
Source: Actual figures through 1953 om the olf basis are from the old 4/ Taxes on employers ani employees under the Federal Insurance Contri- 
Daily Treasury Statement; actual figures on the new reporting basis butions Act, as amended (26 U.S.C. 1400-1432) and, beginning with the 
are from the new "Monthly Statement of Recet: and Expenditures of taxable yeer i951, tex on self-employed individuals under the Self- 
the United States Goverment"(see footnote 7): estimates are based Euployment Contributions Act (26 0.8.8. 480-482). 
on the "Review of the 1955 Budget", released September 14, 1954. 5/ Taxes on carriers ani their employees under the Carriers Taxing Act, 9/ 
¥ Yor further detail, eee tables under “Internal Revenue Collections”. as emended (26 U.S.C. 1500-1503). 
Breakdown wes not made in the Deily Treasury Statement for years 6/ Tax on employers of 8 or more umier the Federal Unemployment Tex Act,/ 
prior to 1954 as amended (26 U.S.C. 1600-1611). 
3/ Begiming January 1951, the distribution of receipts between individ- 1/ As ennounced February 17, 1954 (see April 1954 “Treasury Bulletin", 
wal income taxes and old-age insurance taxes is made in accordance page A-2). See also page 1, footnote 6. Figures for July 1953 through 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- January 1954 will be shown by months in e subsequent issue, after 
ments of 1950, for ation to the Federal Old-Age ani Survivors emalysis of the monthly date on the new basis hes been 
pege 3 and remeinder on page & and 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Classifications 
(Ia millions of dollars) 















‘4iscal International Interest Veterans’ 
eg F ope Total J2/ pose mag affaire end on the Other 
finance public debt 13/| _benefite 1k/ 
WR, chatcecknnenecuue smneaneeeeved 39, 15, 6,562 4,958 1,299 5,123 
SDs damatcuase cass eae aiaanionia ioe os / a? 4,479 45/ 5,211 6,469 5,463 
yn hig ag PR neh aie cable 39,507 15/ 12,767 6,026 45/ 5,339 6,878 8,476 
SUED. cidikecndnah sive canes (se sine 9 22-7 12,952 4,827 5,790 6,517 9.581 
MR octicws sete ea Ricotiipares tea i 21,663 3,798 5,613 5,333 1,652 
ME. < tithe cncctesecietabate Metbadt 65,408 ke, 867 2,839 5,859 4,952 8,891 
IOP. «id va'na subse eer eadane th tk B,985 ¥ a/ 2,220 6,508 4,335 10,835 
\ 

New reporting basis: 7/ 
Pe SR RE A SS 2 Tt 276 2,18h 6,504 4,334 10,977 
pe SS et Sa dmeadie es s’918 1,532 6,372 2h9 9,508 
1955 (Eet.)...ccceeees shiliyinis's sé J 63,968 41,900 1,144 6,635 17/ 4 koe 9,867 
‘703 27,398 1,033 3,062 2,453 5,758 
Rtor 3,568 171 372 345 2k6 
5,555 3,830 50 588 340 THT 
5,296 3,691 105 350 383 187 
5,203 37s 220 249 352 1,109 
7,15 R059 &7 1,752 376 881 
4,827 3,062 & 213 336 1,136 


























+ Actual expendi 
detail available from the monthly reports 
the footmotes; they do not agree fully in all cases with the estimete 


ture classifications are based on the 
ani are described in 


Table 3.- Expenditures for National Security 


(Im millions of dollars) 


Classifications taken from the September 
Footnotes follow Table 5. 


1954 Budget Review. 












































Secretary Air Force, arny, Navy, Mutual Strategic and 
ane see Totel | nerense ey military military militery | military Atemic | critical Other 23/ 
fwetions 19/ functions 20/) functions program a materials 
- - 6,911 4,998 - 159 hn 3,052 
° - 5,965 4,171 16 456 99 59% 
5 1,690 5,346 4,412 279 647 299 108 
161 3,506 4 03% 4,110 171 52h 439 8 
343 6,238 6,811 5,757 gue 908 656 3 
02 12,350 36/ 15,366 36/ 9,961 2,292 1,648 847 3 
&10 ts Bee 16,493 11,776 3,612 1,802 giz > 
4og 15,085 16,2k2 11,875 3,956 1,791 919 < 
he5 15,403 12,730 11,277 3,520 1,893 650 bee 
35,500 3,300 2,200 900 - 
273 8,999 8,333 6,399 1,923 1,1 360 - 
37 1,272 970 877 194 160 58 - 
35 1,315 gee 1,001 321 121 55 - 
37 1,223 909 970 343 164 46 - 
37 1,155 790 81 331 169 39 - 
26 1,439 808 1,180 407 109 90 . 
pe ey aera 3,062 35 1,105 5s 839 334 17% 61 5: 
Source: See Table 2. ferred currently as appropriations to the trust fund are based on 
Footnote 11 on page 4 ani remainder on page 5. estimates of old-age insurance tax receipts made by the Secretary 


8/ Includes proceeds from sale of surplus 
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Table 4 - Expenditures for International Affaire and Finance 
(Im millions of dollars) 

































































































Economic anc Government Civilien 
opin a Total Department nuere-powt one assist- | oof relief in relief in Other 26/ 
Gente Gon) af | Ot wee wee 
7 TES 6,562 133 938 - 5s - 4, 9TT 
a soeeseaua 4,479 35/ 29 465 25/ 881 - 2,770 
1989... Socdoesia 6,026 35/ 265 60 4,03 / 1,333 - "nhs 
1950... sucess +a} 299 B 3,523 79 * 170 
1951... ooedbaat ese 3, 2TT 3,006 370 - ag 
BBB. cecdddccccccccccscecocces 2,839 2s 25 2,191 152 T2 183 
BD oiccdscddcccccecesesdsoces 2,220 265 12 1,72 48 8 9 
New reporting basis: 7/ 
SOE Bi, dalek cep cecesckapeentne 2,184 27 17 1,703 21/ 3 
eer cai cecdasenmese 1,532 1g 90 1,210 27/ 8e 
295D (BBB Da cvccsevccoccscccce 1,144 142 57 892 167 
195% -July-January......-.-+00+ 1,033 108 207 668 27/ te) - 
Fe seccevcs deepecese 1TT Rr 2 156 27/ u - 
March....... Ratganipastes n -Th i 27/ 2 - 
ne PRR 9 P08 ARS | pe : 2 s a a - 
TEEPE, ots aceacetsuncact 47 2 51 Fs) 27/ 4 - 
WIP cecccccccceesosoceses & 28 -39 86 27/ 5 - 
Source: See Table 2. Footnotes follow Table 5. a 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing and | Agriculture end Transportati Finance. 
Fiscal year Total meee recnnae K agricultural Natural on comerce, Other 
oar 
month hee —4 development | resources 30/ tri commumication | te ey 33/ 3h/ 
SOR, ongcesegeseeennesssees eee 5,123 1,226 519 935 1,036 
isd ee ch sks Gepemenees ehud 2/863 1,045 3 bee ae oT 1,338 
biibes cvactacecquepedstocced } 2, 1,222 1,3 1, 
Bi ccccscscdcsocces OF ESS bt 1,526 27 2, 1,399 1,462 Tis bes 
Wc cess vcccqvcccocncedccececs 7,652 1,640 460 489 1,376 1,492 _ 18 2,008 
GIR. cc ccccccccesccececcccccses 8,891 1,672 665 1,063 1,451 1,834 138 2,069 
Mic vcccungadanesgecsesasecsos 10,835 1, 458 2,900 1,533 1,820 3 2,199 
New reporting basis: 7/ 
IGS Po cccccccccecccesccesscocs 10,977 1,801 435 2,961 1,554 1,81 52 2,333 
IGE Picceccccccseccce cooceces 9, 1,882 2,653 1,383 1,601 104 2,462 
1955 (Bat. )..ccccesccccececeres 9 ,867 1,935 367 2,841 1,086 1,760 -he 1,900 
5,738 1,17% -123 1,233 866 994 169 1, eee 
2h6 wal -101 “wy 96 109 -2 lak 
THT 134 9 165 6 206 
TST 169 -1ge te 108 T% -2h 180 
1,109 129 -10 7) Tt 50 8 
881 134 -61 235 19 183 “95 386 
1,136 165 se 262 117 123 28 389 
LL/ Interest on refunis is incluied in Table 5 under “Other”. 
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ne BUDGET RECEIPTS AND EXPENDITURES 
Footnotes for Tables 1 through 5 - (Continued) 

26/ 

Expenditures are “net”, after allowance for reimbursements to President unfier the Mutual Security Act, end preceding Econom 
a! een receipts of revolving fund appropriations, Cooperation Act. sain - “ 

7 and receipts credited to disbursing accounts of corporations 26/ Consists of expenditures under the Bretton Woods Act 

7 and agencies having authority to use collections without Q947}; credit to the United Kingiom (1947 end )3 expenditures of 

4 formal covering into the Treasury. The figures incluie the United Nations Relief and Rehabilitation Administration; relief 
transfers to trust acoounte. They exclude net investments to countries devastated by war; various other foreign relief pro- 

? of wholly owned Government corporations and agencies in 3 international children's emergency funds; ani loan for con- 

; public debt securities beginning 1951 (when these invest- struction and furnishing of United Nations Headquarters. 

) ments were grouped with those of trust funds and accounts), tures for thie purpose by the Department of State are incluied 
and public debt retirements chargeable to the sinking fund, under State” in this table; expenditures by other 
etc., umler special provisions of law. Payments to the agencies, no longer shown separately in monthly reports to the 
Treasury, principally by wholly owned Government corpora- » are not incluied in this table. 
tions, for retirement of capital stock and disposition of 28/ Consists of expenditures of the Department of Health, Education, end 

are excluded from both receipts end expenditures. Welfare except the Office of Biucation, ani of the corresponding com- 
Further information on these capital transfers may be found ponent organizations prior to the establishment of this department on 
in the 1953 Annual Report of the Secretary of the Treasury, April 11, 1953; the Govermment's contribution under the Railroad Re- 
page 332. tirement Act for creditable military service end certain other Rail- 

- 13/ Beginning November 1949, interest on the public debt is re- road Retirement Board expenditures through 1953; end aleo, beginning 

. ported as an expenditure when such interest becomes due and 1950 tho ocheel laach pregeee: wnlew ie: SeaE et ee eee as 

. payable, as distinguished from the previous practice of 29/ Consists of expenditures the Housing and Home Finance Agency, and 

: showing the expenditure on the basis of interest paid by the of component organizations prior to the establishment of this agency 

“ Treasurer of the United States. on July 27, 1947; Federal Cjvil Defense Aiministration; and disaster 

14/ Consists of Veterans'Administration expenditures, incluling relief. 
the direct loan program. 30/ Consists of expenditures of the Department of Agriculture except the 

- 15/ Tncluies transactions relating to the Foreign Economic Co- Forest Service and the school lunch program; end of the Farm Credit 
operation Trust Fund (see page 1). Administration. d 

16/ Net transactions by the Departments of the Air Force and the 3}/ Consists of expenditures of the Department of the Interior; the 
Army relating to "Deposit fund accounts” are included under Tennessee Valley Authority; the Corps of Engineers in the Department 
"Trust Account end Other Transactions” instead of "Budget of the Army (river ani herbor works and flood control); and the 
Receipts and Expenditures” beginning 1952. Forest Service in the Department of Agricul ‘i 
LT/ Includes interest on refunds of taxes ani on uninvested trust 32/ Consists of expenditures of the Civil Aeronautics Administration, 
funds, for which separate estimates are not available. Civil Aeronautics Boerd, Maritime activities end predecessor agencies, 
18/ Includes retired pay for the military services beginning and Bureau of Public Roads, all now in the Department of Commerce; 
September a the Coast Guard in the Treasury Department; and the Postal Service 
19/ Excludes certain expenditures made on behalf of the Depart- Fund (advances to cover the postal deficit) in the Post Office Depart- 

—— ment of the Air Force out of appropriations to the Department. ment. 

of the Army. 33/ Consists of expenditures of the Department of Commerce except those 

20/ Includes certain expenditures on behalf of the Department of inclufed under tion and commmication"; the Reconstruction 

“i the Air Force (see footnote 19). Finance Corporation; the Small Business Administration; the Economic 
2)/ Consiste of expenditures from funds appropriated to the Stabilization Agency; and funds appropriated to the President for 

— President under the Mutual Security Act, approved October 10, the promotion of defense production. 

6 1951 (22 U.S.C. 1651), ani the preceding Eoonomic Cooperation 34/ Includes expenditures for executive departments end other agencies not 

8 dot; and Greek-Turkish assistance, ineluied elsewhere and for legislative ani juficiel functions. The 

22/ Consists of expenditures of the Atomic Energy Commission. National Advisory Committee for Aeronautics, inoluied in 

3 23/ Consiste of payments unier the Armed Forces Leave Act, ex- Table 3, is now included here instead of unier “Transportation ani 

8 penditures for surplus property disposal, and in 1947 also communication” in Table 5 because expenditures ere no longer shown 
national defense expenditures of the Reconstruction Finance separately in monthiy reports to the Treasury. 

9 Corporation and certain other agencies. * Less than $500,000. 

9 24/ Exoluies Bank expenditures under the Mutual Security Act ani p Preliminary. 
the preceding Boonomic Cooperation Act of , as amended. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
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Table 1.- Summary of Trust Account and Other Transactions 













































































(In millions of dollars) 


Table 2.- Trust Account Receipts 


Trust accounts, etc. Net redemptions, or sales (-), 
Saceel, sete peso p ‘ ‘ ao ernment masecies in | of Securities of Government 
or month and other Net receipts, or pomscag public debt securities | S6emciee in the market 
transactions }/| expenditures (-) | Receipts |(other than net ; 
investments ) Guaranteed Not guaranteed 

ING ios iccoccvesvcscedesésece 52h 3, 7,712 4 47h 3,668 160 -66 
BT oo tacdcdicec onccecsécdeoes -1,103 2,619 6, 26h 3,625 3,362 387 -28 
WRB s cticcsccdtecécecsctcssese -298 2,658 6,515 2/ 3,857 3,060 16 -123 
WD ccccccecccssedensscecses 495 1, 5,714 3,824 2/ 2,311 46 28 
Wi bs 60 660s edettebies 6soke 9 6,669 6,950 -ho2 8 4 
WGA. cc coccccececcces meeseese 679 3,852 7,796 3,945 3,557 -10 -374 
GIA. wccccececee ecccecccecece 147 3,855 8,807 4,952 3,636 -16 88 
ae haan’ neues de Raeaies 437 3,763 8,932 5,169 3,301 7 32 
New reporting basis: 3/ 
WD Divcciectccsdccotevccces ss 3,763 8,932 5,169 3,302 “7 32 
IGTP Do cc cccccccacccecsceccce 2,436 9,152 6,716 2,0b4 -29 33 
Eh ivcccatiedstdsescic -352 2,128 10,37% 8,266 2,480 
1954-July-January.......-++:-- 460 4,181 3,722 15 -23 48 

PoWrUary....ccscsececess 410 582 993 4 56 * u8 

Misccccnccessenccaces 193 222 Gok 601 -30 -1 60 

MER si cccdcovcctiscecs 427 +331 479 810 43 “4 57 

Ts dsccscccscccsceceses By) 662 1,230 568 392 -1 -122 

Be Eee tT Bho 1,445 604 “1 “31 

TULF ccccccccccvcccccce -184 hl 4g 660 41 61 “27 
Source: Actual figures through 1953 on the old basis are from the old Daily 3/ As announced February 17, 1954 (see April 1954 " Bulletin", 

Treasury Statement; actual figures om the new reporting basis are from page A-2). See also page 1, footmote 6. Figures for July 1953 

the new “Monthly t of Receipts and Expenditures of the United through January 1954 will be shown by months in a subsequent issue, 

States Government” (see footnote 3); estimates are based on the “Review after analysis of the monthly data on the new basis has been 

of the 1955 P 1s, 1954. completed . 

Excess of receipts, or expenditures (-). * TIees than $500,000 
2/ Excludes Foreign Cooperation Trust Fund (see page 1). Pp Preliminary 
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2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, and through Jume 

after 4 such seigniorage is included under budget receipts. - 

ning with the fiscal year 1954, the Railroad Unemployment 


Receipts and Expenditures”, Table 1, footnote 8). 
Exluies Foreign 


Federal Old-Age Railroad onal Serv Government. Government Other trust 
Fiscal year Total end Survivors Retirement Unemployment —— oe mb Life employees* funds and 
or month Insurance Trust | sscout Trust Fund Fund Insurance retirement accounts 
Puna Fund funds 1/ 2/ 
Wet ccocadbocscesesse 7,712 1,386 312 1,280 2,351 103 614 1,666 
DEE caccnntatscecesete 6,2b4 1,63 323 1,289 1,504 134 578 T92 
Mi cbsocecces joedecda 6,515 3/ 1,807 197 1,313 THO 90 594 1,174 3/ 
Ba dnesccsescssecsese 5,714 1,924 625 1..% 690 ge 680 529 
We c0tscsescccscoces 6,669 2,367 645 1,2 1,076 87 809 403 
WIR cocccccccccccescee 7,796 3,412 678 1,542 684 86 850 5h5 
| RGIS 8,807 3,932 850 1,643 786 87 912 597 
Wc csedvcsssassses ose 8,932 4 516 Th5 1,594 637 79 961 401 
New reporting basis: 4/ 
FE Biseweecesceegees 8,932 4,516 T45 1,59% 637 19 961 4O1 
FIP Baccccccccesseeces 9,152 5,080 T3T 1,491 619 8 683 464 
1995 (Bet.)...-ccecesee 10,374 6,060 753 1,699 TST 719 386 
1954-July-January..... 4,181 2,068 367 8a5 266 22 286 327 
Pobruary.......... & 175 39 2 4S 28 
BRR. oc i vcccccice tI 609 53 20 yy 4 36 58 
BB evcccsccces . 479 300 6 60 4e + 25 43 
ee 1,230 78 90 271 36 3 35 19 
June p..... weacess 1,545 705 136 121 193 45 255 “1 
DE wecccscucnces 419 228 5 43 34 3 61 45 
Source: See Table 1. 
Consists of Civil Service and Foreign Service retirement funds. a my teen ory wah 40 ak an te ts ee 


Economic Cooperation Trust Fund (see page 1). 


1950 Table 
seigniorage on silver under the Silver Purchase Act of 1934. There- > wah ree ng TONS So 
Begin 
e 
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—— TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust Account Expenditures Other Than Net Investments 
Patt ae (Im millions of dollars; negative figures are excess of credits) 
st) Federal O14-Age! pasiroad Unemploy- National Government Government Other Deposit 
Fiscal year Total | ond Survivors | Retirement) ment Service Life Life employees’ trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
teed ‘Trust Fund Fund Fund Fund funds 1/ 2/ 3/ (net) 3/ 
UDG. ccccccccccecee | 4,47 358 152 1,146 280 50 267 1,57 647 
MPT casio osentacscet ae 466 1B 869 282 67 323 1,073 372 
WAG. accceceecesdes i: ae 559 859 302 70 ohh 1,234 67 
BD. Sc ccccessesess] Se aA 661 278 1,314 348 61 222 526 &/ 14 
1950...cecee eccesege 4 yi 78 30% 2,026 2,988 1s 268 370 96 
Ws nenscsepepegcet.; ee 1,569 321 900 614 TT 271 387 “19h 
coe cochsbenes] Suen 2,067 391 1,089 996 82 300 413 “346 5/ 
W7Borcccorccctasese| Bae 2,750 465 1,010 588 & 363 4hl “529 
Hew reporting basis: 6/ 
IEEE Bs ccsbonces oe] 5,269 2,750 465 1,010 568 8 363 el “529 
Moses toxcebes 6,76 3,405 502 1,745 622 1s7 ott 493 610 
1955 (Bst.)........ | 8,2h6 4, 2ke 567 1,805 169 ug his 
1954-July-Jenuary..| 3,722 1,918 283 688 337 109 240 305 ol 
Fobruary......| S22 "280 52 ige 65 6 33 32 Ser 
March........ > 601 299 41 2k5 60 8 35 47 “134 
oS rab 810 301 Ke 221 58 7 35 33 liz 
May....... bee 568 301 ko 1se 53 7 34 37 4 
June p...... . 604 305 ke 208 Ae) 9 35 42 
MER sssccvees 660 300 oe) 179 45 10 34 46 34 
' Source: See Table 1. Unemployment Insurance Administration Fund (see Table 2, footnote 2). 
' 1/ Consiste of Civil Service and Foreign Service retirement funds. 3/ Excluies net investments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 2 and 3). 
Indian tribal fumds, expenditures chargeable against increment on 4/ Excludes Foreign E de Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 2 Includes transactions by the Air Force and the Army beginning 1952. 
Beginning with the fiscal year 1954, includes also the Railroad 6/ See Table 1, footnote 3. p Preliminary. 
Table 4.- Net. Investments of Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of redemptions) 
Trust accounts, etc. 
om Fiscal year Federal Old-Age — Government | Government wien rel 
progin Total Total trust | end Survivors wtineeent |Unemployment |Ssre °° | Life Bi te = agencies 
acc’ s,etc. | Insurance Trust | sccoun Trust Fund Insurance | retirement 
mt ' a? | rund fais if | oem 8/ 
| 1946.....- peesesns 3,668 3,668 1,002 156 102 2,053 47 309 2 - 
aj EET see 3,36 3,362 1,194 148 43 1,234 60 282 * - 
RE ATR: 3,060 3,060 1,194 569 446 461 32 3 6 - 
Wo ccsscdiccesest eee 2,311 1,294 346 -160 353 32 7 * - 
Me séacosecncint -hoe hoe 1,414 338 -T2h 1,946 -26 5h3 * « 
3,557 3,369 1,678 357 650 a 8 573 9 187 
3,636 3,355 1,950 prele) 583 -2h5 1 62h 6 281 
an eumpininhedd 3,301 3,068 1,545 280 590 59 a] 588 9 232 
Nev reporting besie: &/ 
. eee se 3,068 1,545 280 590 59 2 588 9 232 
MOP Be idassccces 2,04 1,691 1,522 202 “248 23 65 252 » 353 
1995 (Bet.)...c00 n.a. n.a. na. n.e, n.a. na. n.a. na, n.a. na. 
1954-July-January. Te 480 328 80 158 40 £2 aS -) 305 
Fe bese 56 27 39 32 20 -20 an 2 -1 28 
Maroh........ -30 69 165 12 225 -20 “4 2 5 39 
April......0. 43 ke 246 “34 -160 20 4 2 6 2 
Mies cscs 392 ze 229 9 -20 an “1 “1 62 
June p....... 798 516 6 80 4 33 210 7 -83 
TRAY 0sececes 91 104 70 “h5 “150 - 5 32 6 3 
Source: See Table l. 3/ Consiste of net investments of Government corporations which for prior 
1/ Consieste of Civil Service and Foreign Service retirement funis. years are incluied in Table 3 under “Deposit fund accounts (net)”; and 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning net investments of wholly owned Government corporations and agencies, 
with that year, includes also investments of other accounts which for which for prior years are included in budget expenditures. 
prior years are included in Table 3 under "Other trust funds end 4/ See Table 1, footnote 3. 
accounts" and "Deposit fund accounts (net)”. * Less than $500,000. p Preliminary. n.a. Not available. 
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TREASURY CASH INCOME AND OUTGO 




































The cash income and outgo of the Treasury shown in follow the method used previously for deriving cash income 
Table 1 consist of cash deposits and withdrawals in the and outgo from the transactions carried in the old Daily 
account of the Treasurer of the United States. This is Statement. Some rearrangement has been made in the table : 
in line with the new reporting basis of the “Daily setup, principally to combine all receipts and all ex- 
Statement of the United States Treasury". Effective penditures instead of deriving separately the cash budget S 
February 17, 1954, the Daily Treasury Statement shows and trust account transactions. 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account Reporting bases for the two statements differ in two 
and other transactions are now reported once each month respects. Certain corporation and agency transactions in 
in the "Monthly Statement of Receipts and Expenditures of securities which are not effected through the account of 
the United States Government" (see page A-2 in the April 1954 the Treasurer of the United States are included in 1 
issue of the "Treasury Bulletin"), the Monthly Statement but excluded from the Daily Statement. ; 

These are eliminated from the Monthly Statement figures ; 

Figures for previous fiscal years heretofore published in arriving at the cash transactions shown in the tables ; 
have been revised to the basis of deposits and withdrawals which follow. Other differences arise because of the 
by eliminating corporation and agency transactions included differences in timing, as between checks issued (Monthly 
in the 01d Daily Statement but not cleared through the Statement ) and checks paid (Daily Statement ) for expendi- 
Treasurer's account, The cash borrowing or repayment of tures or between collections (Monthly Statement) and 
borrowing as now shown is likewise based only on trans- clearances (Daily Statement) for receipts. Thus an 
actions cleared through the Treasurer's account. individual transaction near the end of a month may be 

included during that month in one statement but not 

In Tables 2, 3, and 4 is given the reconciliation of until the following month in the other. These differences 
the cash transactions with the budget and other trans- tend to correct themselves over a period of time, but for - 
actions which formerly appeared in the old Daily Statement a given reporting date it is necessary to include an tg 
and now appear in the new Monthly Statement. These tables adjustment figure to cover them. 


Table 1.- Summary of Cash Transactions 
(In millions of dollars) es 









































1 
Cash transactions other than borrowing Net cash borrowing Increase, or Memorandum: Het 
Sa Cash Cash y mee - palosn i tof t Seeae seh alae of monetary r 
or mon ite, or -) asurer's e: se : 
deposits withdrawals withdrawals (-) ( cash balance authority 1/ ; 
Pn OAS EPO empee™ 43,590 36,926 6,665 -19,395 -10,930 2/ 60 1 
RE Ee: 45 5399 Foe} 8,956 -7,333 1,624 37 x 
BB ccvcececevececocece 41,628 ho, 1,160 -2,621 -1,462 hé 
Bvicarovocerercanenves 9970 43 ,087 2,117 4,163 2,047 25 me 
Meds ddécnetpdcivegaces 53,439 45,726 7,7 5, 87% 1,839 43 x 
WE ivctccdbdédsde Se 68,093 67,786 307 695 -388 oe 1 
SS ewadecccddSecedeecde TL, 3h 76,302 4,957 2,659 -2,299 56 1 
is 
71,326 76,388 5,062 2,763 “2,299 56 
7,78 71,933 -1% 2,248 2,096 3 
67,599 69,435 1,836 7° 1,766 4&9 
33,810 41,989 8,179 7,553 626 34 
6, 5,300 1,228 28h 94k 10 
12,260 6 6,028 4 ,662 1,366 16 
3 3, 2,267 699 1,567 9 
Pie 2208 “1,347 2,086 700 . 
11,265 6,881 4,3 -3,104 1,280 1 
2,956 5,142 2,186 -356 2,542 2 
Source: Actual figures in Tables 1 through 4 are based on the old Daily of the Buiget figures for “Receipts from the public”. 
Treasury Statement through 1953, and thereafter on the new "Daily 2/ Im afdition to this decrease in the balance in the Treasurer's 
Statement of the United States Treasury” and the new "Monthly State- account, the Exchange Stabilization Fund was draw down by the $1,800 
ment of Receipts and Expenditures of the United States Government”; million for subscription to the capitel of the Internation Monetary 


estimates are based on the "Review of the 1955 Budget" released Fund. 
uw 3/ Yor explanation, see headnote. Figures for July 1953 through 
on silver and increment resulting from re- Jemary 195% will be shown by months in a subsequent issue, after 
cash emalysis of the monthly date on the new basis has been completei. 


the 
luded from the Bureau p Preliminary. 
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TREASURY CASH INCOME AND OUTGO 



















































































ome Table 2.- Derivation of Cash Deposits 
ily (In millions of dollars) 
ble Plus: Noncash items deducted 
| pnp ad oe from bulget receipts - excess 
csi Buiget (net) 2/ Trust accomt Total profits tax refund bonis 
get 
unndpepeskOndsane svcsannnnenie dbase the 39, 786 6,2bh 46 ,030 “39 
aM a iG ate pck tp MBER 58658 bi AB8 6,515 M8003 “10 
TOAD. 5. 0 vcctudannensddnanrntiestits ashananetek 37 5, 5 
Sckentuanaaeeed Suteoitekasinmiiede nade 36,495 6,669 43,168 “1 
two Baier oies seateeanta (OP SEES A BRM PRE Hote 47,568 7,796 55,364 “1 
in ¢ 
co etssibasovescdnesaetekese de 61,391 8,807 70,198 “1 
of i aeosseccdpdaaainae ioicicéethackumameaeane 64596 81932 73,528 . 
in Now reporting basis: 3/ 
nt. 195 Peeccccrerecersseressseseseseseees eeeeeroree 64 825 8,932 73,757 * 
SEE Ba kesesncscusen pnateune eb cide evap cab thusewe ‘ 64,550 9,152 73,702 * 
res 
hon WD CM nc cc sdccdendsncavessceesdune pases *A 59,313 10,37 69,687 - 
1954-July-Jenuary........ od one Gnasnuanen Rye 30,790 4,181 34,972 * 
the - February.....-.... Ci RAY BRE | FNS wi 5, bel 993 6.437 * 
Se i iangencenes RES ES dee 12,434 12,2 * 
Si oc cmknhanea piaseseeehenntag eduiasaaen 2,752 479 3,229 hed 
ii- pass Ne a Ay GD Se sdaotaikon 3,592 1,230 7803 . 
and TUNE Peeererecererecesereseccesess teeceees : 10,539 1,45 11,983 4 
BAF. 0 00000 dckedcuisondanss ée0céendestnes ane 2,827 419 3,247 * 
an 
be 
10t 
eB 
Por 
= Less: Interfund transactions 
Trensfers, | Payroll Reimbursement Ad Jus tment, vals: 
Fiscal yeer|  uaget deductions to buiget from cones Senne Total for aifferences| >it 
or month to trust vor trust accounts | By Treasury | To Treasury 4 a interfund in reporting deposits 
account retirement 4/ to trust by Goverment transactions s/ 
accounts agencies 
— WAT. 000 0cdeos 1,105 16 646 105 272 2,402 ~ 43,590 
WB ic cdsscecd 455 238 lb Th6 12 1,028 2,594 - 45,399 
WD iesscecd 329 a 8h1 33 186 1,778 - 41,628 
7 PPE 360 17 880 RB 2,192 - 
ae ADDL. ose scsees 397 380 21 892 146 1,923 - 53,439 
pero 567 41h 26 987 100 10 2,104 68,093 
*  ereaeaenes 55 hak 6 1,098 Lhd od 2,183 . 71, 34h 
New reporting besie: 3/ 
og eee 456 kok 66 1,094 163 - 2,203 ~228 71,326 
a4 9 Seis Ser 425 5 1,188 254 l6r 27103 19a 71,78. 
1955 (Est.)... 91 4e5 5 1,232 251 u 2,088 ~ 67,599 
1954-July-Jan. 126 252 61 339 153 - 930 -231 33,810 
February. . iy a 2 2 12 2 182 6,529 
March. ... 6 35 6 15 1 - 6k 66 12,260 
a. 9 2h 3 29 3 - 68 -125 3 
mr. sae 5 33 2 3 1 ° 45 10% ie 
June p 6 36 3 199 69 - 913 194 11,265 
July..... 55 31 3 e 32 10 131 “159 2,956 
Source: See Table l. 5/ Includes proceeds of ship sales carried in trust accoumts pending 
1/ for further detail, see “Budget Receipts end Expenditures”, Table 1. allocation to budget receipts from sale of surplus property, 
As explained in that table, figures have been revised to treat transfers between trust accounts, and payment of earnings or re- 
appropriations of receipts to the Railroad Retirement Account as payment of capital stock to the corporations not wholly 
oe deductions from receipts. owned. Figures for 1947 and 1948 prc ly million and $8 mil- 
2/ Deduction from budget receipts of the tax refunds represented by these lion, respectively, of armed forces leave bonds redeemed for 
bonds is treated as a noncash deduction at the time of issuance of the insurance premiums; after August 31, 1947, these bonds were redeen- 
00 bonds and as a cash deduction at the time of redemption of the bonds able for cash. 
, (see Table 4); net issuance, or redemption (-). 6/ For explanation, see headnote. Excess of receipts on Monthly 
v See Table 1, footnote 3. Statement basis is deducted. 
By Federal Old-Age and Survivors Insurance Trust Fund through * Less than $500,000. 
October 1948. Thereafter includes also reimbursements from the p Preliminary. 
District of Columbia, etc. r Revised. 
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Table 3. - Derivation of Cash Withdrawals 
(In millions of dollars) 


INCOME AND OUTGO 


Treasury Bulletin 


































































































































































Less: WNoncash and other expenditures reflected 
Expenditures seine in debt transactions 
Interfund Interest Net investments in Net redemptions 
poz ao Trust y Exchange trans- savings si public debt securities of obligations 
Buiget — Stabili- actions bonds and By trust By of Government 
toe — aims (Table 2) | treasury funds and Government agencies in the 
2/ Fund 3/ bills 4/ accounts agencies 5/ mehet 

RS yeeabes 39,032 1,347 1,026 47,405 2,402 469 3,362 177 359 

sth neheniain 33,069 ba "56 erst 2,598 559 3,060 69 -107 

WWD. ccccccccccccce 39,507 6,209 45,814 1,778 580 2,311 319 T% 

WHO. ccccccccccccces eer 6,570 45,980 2,191 57% 405 97 22 

Biiscéntcccevccene v 7,117 -13 51,162 1,923 638 3,369 186 -384 

WB .ccccces eccccces 65,408 8,660 9 T+ ,076 2,104 TT 3,355 261 Te 

1953... icabeed 73,985 8,495 28 Se ,452 2, T19 3,068 232 25 

Hew reporting basis: 6/ 

SEU Ditwccddctheved Ts 27% 8,495 28 82, 7a 2,203 719 3,068 232 25 

IGBS Pores ecececere 67,579 8,763 -109 16, 7233 2,u1 52k 1,691 353 & 

1955 (Eet.)........- 63,968 10,726 - Te 6% 2,088 500 2,480 

1954-July-Jem....... 39,703 ae 4 x ve ,088 930 356 480 305 “71 

Fotruary....... 4,707 - 5,291 91 17 27 28 117 
Maroh.......+0+ 5,5 632 -39 6,147 10 9 39 60 
MTAL. cc eseees 5,296 906 13 6,215 68 20 ke 2 53 
MAF occccrcceces 5,203 837 -33 6,007 a5 ab 62 -123 
June P.....-e. 7,15 1,371 ; 8/486 16 a -83 -32 
Mi cisseedess 4,827 603 “31 5,399 131 T1 “104 13 3 
aon . “ Adjustments for differences in reporting bases 8/ 
is: Boncash budget eo: ures Memorandum: 
tavolving tequance of Public debt i al any ape Interest 
securities 7/ Total | Changes in | To exclute | sities by Government Equals: || payments by 
-| accounts ed justments Het Cash Treasury to 
Fiscal year deduc agencies, adjusted in ad justmente 
or month tions | necessary to | applicable | tape & 10/ ble with- Government 
Armed tea | Notes issued reconcile to | to deposit applica dravals || corporations 
forces — to Interna- Treasury cash| transactions | Transactions to with- not wholly 
leave service | tional Bank 9/ im Table 2 | not cleared | otner drewals owned 11/ 
bonds bonis and Fund through * differences 
account 

IT. 220-05 coos | 2,793 6 1,366 9,919 “555 - “7 . 562 36,92% 25 

1948......4. eves | 91,229 _ -350 4 453 507 - 52 - 455 36,443 24 

WP. ccccccccce “164 -2 25 4,871 -366 - -108 . 475 4O, 468 29 

1QBO. coccccccces 5 “2 +1 2,342 483 - 8 - -551 43 ,087 32 

Beatscecedenne -160 -1 - 5,571 214 - -79 - 135 45,726 31 

IWGIB. cccccccccce 68 -1 - 6,522 4ol - -170 - 232 67,786 chy 

Meshsshecests 2h -1 - 6,203 312 - 259 53 76,301 37 

New reporting basis: 6/ 

IBS Po rcccceces -2h -1 - 6,226 253 228 “155 - “129 76,388 37 

195% P...ceseees “ls -1 - 4 ,669 452 191 291 17 369 71,933 ko 

1955 (Est.).... -10 * ~ 5,058 “1 - -200 - -201 69,435 46 

1954-July-Jen... a) * - 1,991 237 231 -101 -12 -107 41,989 20 

Ye “1 * - 280 135 182 -36 8 289 5,300 : 
Maroh..... “1 * - 102 160 66 58 19 186 6,232 2 
April..... “1 ° - 183 593 “125 24 ls -728 5,303 5 
May ..sseee -1 bad - 357 Sul 104 -38 1 579 6,228 * 
June p..... “1 * - 1,755 3 19 35 “1 150 6,881 16 
duly..... ee ol * - las & -159 -35 -1 “13 5,142 2 

Source: See Table 1. penditures at the time of redemption; net issuance,or redemption (-). 

1/ Yor further de see “Buiget ne and Expenditures", Table 2. As 8/ For explanation, see headnote. Excess of expenditures on Monthly 
explained in that table, figures have been revised to treat appropria- Statement basis is deducted. 
tions of receipts to the Railroad Retirement Account as deductions from 9/ As shown in the "Monthly Statement of Receipts ani Expenditures of 
receipts instead of budget expenditures for transfers to trust accounts. the United States Government"; consists of changes in checks and 

2/ Includes net investments of Government agencies in public debt securities interest es gga outstanding and telegraphic reports from Federal 
and net redemptions in the market of securities of Govermment agencies Reserve Banks, ani beginning with the fiscal year 1954, also changes 
(see “Trust Account and Other Transactions", Table 1). in deposits in transit and cash held outside the Treasury. 

3/ The United States subscription to the os of the International 10/ Net investments of Government agencies in public debt securities and 
Monetary Fund vas peid in part from the Exohange Stabilization Funi (see net redemptions of obligations of Government agencies in the market. 
“Treasury Bulletin" for September ats pees 27) 17). 12/ Since deposit funds (net) are included under trust account expenii- 

4/ Accrued discount on savings bonis and bills less interest paid on savings tures, the interest received by corporations not wholly owned is 
bonis and bills redeemed. carried there as a negative expenditure. Thus when buiget expendi- 

5/ Prior to 1951, consists of net investments of corporations not wholly tures and trust account expenditures are combined, the and 
owned ; with that year, incluies also those of wholly owned receipt of this interest offset each other. Payment of interest to 
corporations and agencies which for prior years are incluied in buiget wholly owned Government corporations is offset because it is treated 
expenditures. as a negative buiget expenditure when received by the corporations. 

6/ See Table 1, footnote 3. * Less than , 

1/ Treated as noncash expenditures at the time of issuance and as cash ex- p Preliminary 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures iniiceate net repayment of borrowing) 




















Adjustments for diff. 
Seem less: Het Less: Issuance of public debt Plus: Net sales of —— in moths then wats Equals: 
Public Interest investments in securities involved in expendi- obligations of bases for net trans- Net cash 
ete tadan public debt tures of other accounts or in Government agencies | actions in securities | borrowing, 
al securities refunds of receipte Total in the market Government agencies | °F 
ca let ia edu - bi] repayment 
crease | and ped _ | Armed Hotes to | Exess _— Guaren- | 3oa- Trenseptions borrowi 
(-) | Treasury | rust | By Gers | rorces | Aijusted|Inter- | profits teed qe | ee | desea (-) = 
uf” | at | sommetont cers | Socus'ayipent ent | sorund Siar” | seout- | treamurerts | ences 
: re: os 
- 2/ Fant 2/ 3/| tonde 4/ ties =| #0 
WHT ac cccecee “11,136 469 3,362 1TT 1,793 -8 2,140 -39 7,893 387 28 a A - 719,395 
Senses 5,99 | 559 3/060 | 69 |-1,229| “3 | -10 «| «13398 “16 123 “52 - | -7333 
eee 478 | 580 2,312 319 “164; < -123 “4 2,916 “46 28 -108 - 2,621 
WIBercsesece 4,587 | 57% “405 97 9} 2 166 -1 334 -8 -14 68 . 4163 
WA kcsanen 2,135 | 638 3,369 186 -160} -1 13 -1 4 ,Obb 10 37% “19 - -5, 87% 
MB iincses 3,883 Tt 3,355 281 68) -1 4 -1 4,336 16 -88 170 - 695 
WB ccescese 6,966} 719 3,068 232 2h) 1 28 * 4,023 7 -32 259 - 2,659 
Hew reporting basis: 7/ 
1953 P---eoee 6,966) T19 3,068 | 232 a) -2 28 4,023 1 -32 “155 : 2,763 
195% p....-6- 5,189 52k 1,691 353 “4 1 109 * 2,662 29 -33 291 17 2,248 
1955 (Est.) 3,240} 500 s/ 8/ “0; * - - 2.8. 8/ 8/ -200 - 70 
1954-July-Jen.| 8,777 356 480 8 Sad 50 * 1,183 23 48 -101 -12 7,553 
Fed..... "61| 17 27 2 a/ *¢ " * 72 . -118 “ o “285 
Mar..... <4 546 10 69 39 “1 * 39 * 17 1 60 58 19 ~4 ,662 
pcane au 20 ke 2 -1 * -13 * 4g 4 57 2h lu 
ae 2,428 ly 33° 62 - * 33 * 468 1 -38 1 2,086 
June p. 2,215 76 83 -l ad - ad 87% 1 31 -35 “lu 3,104 
July... 276 71 -104 13 oi * 32 * 10 60 27 -35 -1 -356 















































Bet investments of Government agencies in public debt securities and net 
sales of obligations of Govermment agencies in the market. 
Incoluies through Postal Savings Gysten. 


2/ The issuance of these securities is treated as a noncash buiget expeni- See Table 1, footnote 3. 


eee & 





iture at the time of issuance and as a cash buiget ture at the Breakiown not available bets net i tmente in public debt securities 
time of cash redemption; net issuance, or redemption (-). end net sales of obligations of Government agencies in the market. (See 
YY See Table 3, footnote 3. Table 3). The combined effect in Table 4 is represented by a deduction 
4/ The issuance of these securities is treated as a noncash deduction from million from total net borrowing through public debt operations. 


of ¢, 
buiiget receipts at the time of issuance and as a cash deduction at the * Less than $500,000. 
time of cash redemption; net issuance, or redemption (-). 


ex 


Preliminary. 
.- Hot available. 














Table 1.- Summary of Federal Securities 


DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


(In millions of dollars) 
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deposits; (2) th 
of collateral; (3 


may temporarily acquire such issues through forfeiture 


they may hold a limited amount of such issues for 


sion bonds prior to 1947. 


3/ Consists of depositary bonds. 





Rua of Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 

fiscal ies — - wii pone - Public debt ere tg 

year or c c securi- 

month Total 2/ debt securi- —_— debt securi- ad Total | Matured ery J Other | ties 2/ 

ties 2/ ties 2/3/ Fund 4 | (matured ) 

WG iiss sa00ses 258,376 258 ,286 90 255,197 255,113 83 3,179 AB 231 1,724 1,218 | 6 
Mcccttisscces 252 , 366 252,292 B 250,132 250 ,063 69 2,234 2,229 280 1,161 788 | 5 
ee See 252,798 252,770 27 250,785 250, 762 2k 2,012 2,009 245 1,063 701 | 3 
pT ES Speen 257,377 257,357 20 255, 255,209 17 2,150 2,148 265 1,270 613 2 
WFR. icnckisdsecase 255,251 255,222 29 252,879 252,852 27 2,372 2,370 | S52 | 1,263 575 | 2 
Mies ssécdenaesss 259,151 259,105 46 256 ,907 256 ,863 ey 2,265 2,262 | 9 | 1,274 550 | 1 
Ri ksdvedcdsasses 266 ,123 266,071 52 263 ,997 263 , 946 51 2,126 2,125 | 298 1,302 525 1 
SPN ctieddéiccsce 271,341 271,260 81 268,990 268,910 80 2,351 2,350 | 437 1,412 502 | 1 
Debt peak: 

Feb. 1946....... 279, 76% 279,214 551 278,452 277,912 539 1,313 1,301 238 | - 1,063 | 12 
1953-December..... 275, 2hh 275,168 76 272,956 272 ,881 75 2,288 2,287 436 1,340 5 | 1 
1954-January...... 27%, 92% 27h , B49 75 272, 706 272 ,632 TT 2,218 2,216 | 3 1,398 .| 510 1 

February..... 27% , 859 27% , 762 77 272,612 | 272,536 76 2,267 | 2,266 | 385 1,352 509 1 
Msiccccee 270,312 270,235 TT 267 ,899 267 , 823 76 2,413 2,412 | 515 | 1,392 506 1 
ee 271,127 271,047 80 268,934 268,855 19 2,193 2,192 | 308 | 1,378 505 1 
Bee are 273,555 273,475 80 271,359 271,280 719 2,196 2,195 | 280 1,412 504 1 
Mins tpuctecs 271,341 271,260 81 268,990 268,910 80 2,351 2,350 | 437 1,411 502 1 
“Se 271,005 270, 98% 21 268,699 268,681 19 2,305 2,303 | 362 1,442 499 2 
| 
Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The 
V/ Includes certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand. 
For amounts subject to limitation, see page 1. Similer notes issued to the International Bank and outstanding 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are included under “Other”. 
ry For current month detail, see "Treasury Survey of Ownership". 5/ Includes savings stamps, excess profits tex refund bonds, currenc 
4/ Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation", Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
Total 

Ed of pe Marketable Honmarketable 

fiscal veering | Total Treasury bonds Arnea | Treasury Special 

year or | public public Gontiss Other U. 8. Treasury | forces| POMS, | other| 19842 

month debt issues | Total Bills | icates Notes | Bank | Bank re-| bonds | Total | savings| savings leave | invest- 

eligi- |strictea| 2/ bonds notes bonds | ment 
ble series 
168,702 | 15,775 | 25 8,142 | 69,686 | ’9,636 | 166 | 59,045| 51,367; 5,560 1,793 - | 325 | 27,366 
160,346 | 13757 2356 11;375 | 62,826 | 49,636 | 166 | 59;506| 53,27%| 30% 563 959 | 326 | 30,211 
155,147] 11,536 29,827 3,596 3 49,636 | 162 | 62,839) 56,260) 4,860 396 95% | 369 | 32,776 
155,310| 13,533 | 18,4 20,408 | 53,159 | 49,636 | 160 | 67,544) 57,536) 8,472 297 954 | 285 | 32,356 
137,917| 13,6146 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281/ 57,572/ 7,818 47 | 14,526 | 319 | 34,653 
140,407 | 17,219 | 28,423 | 18,963 | 48,200 | 27,460 | 1k2 | 78,717) 57,685| 6,612 - | 14,046 | 373 | 37,739 
147,335| 19,707 | 15,854 | 30,425 | 63,980 | 17,265 | 12h | 76,073| 57,886) %,453 - | 13,288 | b&7 | 40,538 
150,354) 19,525 | 18,405 | 31,960 | 71, 8,672 96 | 76,326} 58,061/ 5,079 . 3 411 | 42,229 
199,810/ 17,032 | 42,423 | 19,552 | 68,207 | 53,427 | 180 | 57,206| 48,692) 8,043 - - | &T1 | 20,897 
1953-Dec 272,881 | 231,686) 156,631) 19,511 | 26,386 | 31,406 | 63,820 | 13,400 | 107 | 77,053/ 57,710) 6,026 - | 12,902 | 4%16 | 41,197 
1954-Jan....| 272,632 | 231,623) 154,631/ 19,512 | 26,386 | 31,419 | 63,820 | 13,398 96 | 76,992) 57,736) 5,956 - | 12,889 | 412 | 41,009 
Feb....| 272,536 | 231,466| 154,500/ 19,510 | 25,278 ,866 | 7%,07% | 8,675 96 | 76,965] 57,797; 5,887 - | 12,870 | 410 | 41,070 
Mar.. 267 , 823 ,821| 150,081; 21,013 | 19,377 | 26,787 | 74,134 | 8,67% 96 | 76,739) 57,902 5,581 - | 12,846 | 411 | 41,002 
Apr....| 268, 227,806 | 151,104) 22,014 | 19,377 | 26,809 | 74,133 | 8,67% 96 | 76,702) 57,967) 5,500 - | 12,806 | &22 | 41,0%9 
May....| 271,280 | 229,913} 153,325] 22,019 | 18,577 | 31,923 | 72,036 | 8,674 96 j ,025| 5,34h - | 12,812 | 807 | 41,367 
June. 268,910 | 226,681/ 150,354/ 19,515 y 31,960 | 71,706 | 8,672 96 76,326 | 58,061 5,079 - | 12,775 | 412 | 42,229 
July...| 268,681 | 226,528) 150,342) 19,522 | 18,405 | 31,964 | 71,706 | 6,672 | 85 | 76,186) 58,005) 4,993 - | 12,77 | 427 | 42,152 
Source: Daily Treasury Statement. trading purposes. Bank restricted bonds may be redeemed at par and 
Tesues which commercial banks (banks accepting demand deposits) are not accrued interest upon the death of the owner if the proceeds ere 
permitted to acquire prior to specified dates, except that: (1) con- used to pay Federal estate taxes. For the date when each such issue 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, Decomes bank eligible, see "Debt Operations”, Table 1. 
they were permitted to subscribe for limited investment of their sevings 2/ Consists of postal sevinge and Panama Canal bonds, and also conver- 
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Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal Government 
teed Deposit Cld=Age employees hp ll 
* End of fiscel | ote: | Ineurance and loen | retire- re 
J year or month Corpore- Survivors | Insurance | jont et 
Insurance Corpora- 
ed) ‘en Trust Fund | tion niet 
: 408 7,108 6e 2,460 7,aKe 
3 Fs po 5 om veg 
: 808 19/n8 9 3,817 6,616 
868 12,096 & 4,392 7,266 
888 14,087 19 5,014 7,745 
: 86 15,532 61 5,602 8,287 
; 892 17,054 84 5 85% 8,024 
2 1953-December. 41,197 813 16,006 60 5,645 8,580 
‘i 1954-January... 41,009 875 15,860 62 5,647 8,430 
February..| 41,070 880 15,898 63 5,649 8,410 
1 March..... | 41,002 880 16,063 65 5,647 185 
1 t April..... 41,049 885 3309 66 5,645 8,025 
1 May...... -| 41,367 881 16,538 68 5 6k 8,104 
1 June...... 42,229 892 17,054 8s 5, 85% 8,024 
: BA. 0 0056 42,152 892 17,124 8 5,887 7, 87% 
2 
Source: Daily Treasury Statement. funds, Farm Tenant Mortgage Insurance Funi, and Veterans’ Special Term 
a acient 1/ Inclufes Canal Zone Postal Savings System. Insurance Fund. : 
. 2/ Consiste of Adjusted Service Certificate Fund, various housing insurance 
emand . 
, Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
2 2. (Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
Amount Computed annual 
End of outstanding interest charge Total Marketable i wae 
fiscal year [Public debt Public debt saeetee | Total market - 
or month and guaren- | Public | and guaran- | Public || 004-1. | public able Special 
a teed securi-| debt teed securi-| debt debt | Total Notes issues | issues 
bpee ties 1/ 2/ &/ 
issues 
Sg Ce 255,197 255,113 5,37 || 2.107 | 2.107 | 1.871 F 1.448] 2.307 2.593 2.510 | 1.758 
res 250,132 250,063 5,455 || 2.18 | 2.18 | 1.942 1.082 | 1.204) 2.309 2.623 2.588 | 1.92% 
DR oncwcaacdl 250,785 250, 762 7606 || 2.236 | 2.236 | 2.001 1.225 | 1.375| 2.323 2.629 2.596 | 2.210 
1,366 ee 255,226 255,209 5,613 |] 2.200 | 2.200 | 1.958 1.163 | 1.34%] 2.322 2.569 2.589 | 2.684 
307211 OO ? 252,879 252, 852 5,70 || 2.270 | 2.270 | 1.981 1.875 | 1.399| 2.327 2.623 2.606 | 2.656 
32,776 WR cccncoane 256 ,907 256 ,863 5,981 || 2.329 | 2.329 | 2.051 1.875 1.560} 2.317 2.659 2.675 | 2.578 
32,356 WS. cccs eee 263,997 i 6,431 || 2.438 | 2.438 | 2.207 2.319 | 1.754] 2.342 2.720 2.746 | 2.575 
34 653 RCE 268,990 920 2298 || 2.342 | 2.342 | 2.083 1.928 | 1.838}; 2.440 2.751 2.671 | 2.547 
37,739 1953-December. . 272 ,956 272,881 6,585 || 2.414 2.41% | 2.170 2.482 1.765| 2.393 2.725 2.747 | 2.551 
oa 1954-January... 272, 706 272 ,632 6,575 || 2.412 | 2.412 | 2.164 2.482 | 1.765] 2.393 2.733 2.746 
, February. 272,612 272,536 »583 || 2.416 | 2.416 | 2,168 2.319 | 1.831] 2.429 2.739 2. Te 
— March.....| 267,899 267, 823 6,410 || 2. 2.39% | 2.120 2.263 | 1.832] 2.430 2.742 2. Tae 
. April..... 268, 93% 268,855 6,398} 2. 2.380 | 2.097 2.263 | 1.832] 2.430 | 2.7hh | 2.743 
41,197 May....... 271,359 271,280 6,366 " 2.347 | 2.041 1.93% 1.839| 2.439 2.747 2.740 
421,009 June...... 268,990 268,910 6,298 2.342 | 2.043 1.928 | 1.838) 2.440 2.751 2.671 
ytd July..... -| 268,699 268,681 6,271 2.334% | 2.027 1.928 | 1.838) 2.440 2.753 2.671 
#1,049 
41,367 
b2 ,229 
42,152 
Source: Daily Tr y Stat it in computing annual interest charge and annual interest rate. 
1/ Exclufes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
2/ Total includes “Other bunds"; see Table 2. savings bonds sre computed on the basis of the rate to maturity applied 
3/ Included in debt outstanding at face amount, but discount value is used against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies v/ 
(In millions of dollars) 
































































































































~ Housing Recon- Rural Secre- 
En of Commodity | Defense Rupert Foreign Public 
fiscal Credit Production Operations | Smt Home | gising | struction| Electri- | tary of | Tennessee | 44)... 
year or Total S - | act of 1950| Bank of Adminie- Finance AMminie- | Finance fication | Agri- Valley 
Washington Adminis- Corpora- Adminis- culture Authority 
month tion 2/ 3/ tration 4/ trator 5/ tration tion 6/ tration 
11,946 510 - 516 - 347 9,966 De os 56 550 
2,789 4uo - 971 - - 362 718 - 54 2hk 
6,851 1,669 - 91s Tee - 337 1, 1,015 - 52 226 
8,423 3,193 - 964 964 1 3k9 1,456 1,281 65 9 100 
9,097 2,555 158 1,040 1,097 1,579 489 27% 1,540 us py 207 
9 ,636 1,970 395 1,088 1,150 2,082 655 197 1,751 131 39 178 
12,196 3,612 416 1,227 1,189 2,513 655 159 1,950 171 34 270 
12,949 4, 73 1,347 1,203 2,336 215 154 2,117 226 29 369 
12,953 3,948 501 1,502 1,196 2,488 537 157 2,033 2h 29 321 
13,151 4,103 S47 1,464 1,197 2,495 509 157 2,088 2h 29 321 
12,040 3,147 564 1,462 1,198 2,472 47 157 2,067 206 29 321 
12, 3,1 608 1,388 1,199 2,417 422 14e 2,067 226 29 346 
Apr. 12,194 3,484 625 1,393 1,199 2,338 296 142 2,117 226 29 346 
May 12,750 4,043 667 1,403 1,201 2,335 294 8&9 2,117 226 29 346 
June... 12,949 4,180 TT3 1,347 1,203 2,336 215 154 2,117 226 29 369 
July. 13,102 4,290 798 1,330 1,204 2,363 237 154 2,136 197 19 37% 
Source: Daily Treasury Statement. tion Finance Corporation beginning September 1950; and housing loans 
1/ The securities shown in this table were issued to the Treasury to fi- for educational institutions, beginning July 1951. 
nance Government corporations and other agencies, with the Treasury 6/ Exoludes securities issued under Defense Production Act of 1950; be- 
iteelf raising the necessary funds through public debt operations. To ginning December 1953 excludes aleo securities issued under Federal 
avoid duplication, these securities are not incluied in the guaranteed Civil Defense Act of 1950, which are incluied under "Other". Recon- 
debt outetanding as shown in preceding tables. struction Finance Corporation activities under the Civil Defense Act 
2/ Securities consist of notes of the Secretary of the Interior (Defense have been transferred to the Secretary of the Treasury pursuant to 
Minerals Exploration Administration), Export-Import Bank of Washington, the act approved July 30, 1953 (67 Stat. 230). 
the Administrator of the General Services Administration (defense For Farmers’ Home Administretion progran. 
materials procurement), and the Secretary of the Treasury (to whom the Consists of notes issued by Federal Farm Mortgage Corporation end 
activities of the Reconstruction Finance Corporation under this act Home Owners’ Loan Corporation prior to 1950, Virgin Islands Company 
were transferred pursuant to the act approved July 30, 1953 1948-k9, Secretary of the Army (Natural Fibers Revolving Fund) 
(67 Stat. 230), and Executive Order Mo. 10489, dated September 26, 1953). 1949-51, and Secretary of the Treasury, beginning December 1953 
¥ Excludes securities issued under Defense Production Act. (eee footnote 6); and advances under agreement with Veterans’ Ad- 
4/ Superseded the Mutual Security Agency on August 1, 1953. ministration for direct loan program beginning August 1950. 
5/ Consiste of slum clearance program; Federal National Mortgage Association 9/ Wotee outstanding in the amount of $9,365 million, including 
and prefabricated housing loans program, transferred from the Reconstruc- interest, were canceled on June 30, 1948 (62 Stat. 1187). 
Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
End of fiscal — ee = 
Deposits in 0 
year or month ee ee Eee ee On tl coretel eet Liabilities | nooume Of 
Total Gola Other Available In process depositeries | and U. 8. 
funds of collection Ll/ collections 
Wrcde do ncte de 3,730 1,023 232 1,202 + 962 310 422 3,308 
1948... ecece 5,370 1,073 191 1,928 123 1,773 283 438 4,932 
Mncectaccacde 3,862 1,022 219 438 103 1,771 309 392 3,470 
pS SES os 5,927 1,052 191 950 143 3,268 323 410 5,517 
Gtiaasereees 7,871 1,046 176 338 250 5,680 380 514 7,357 
1952. eeeseceees 7,482 1,009 194 333 355 5,106 48k 512 6,969 
1953. .secceseees 5,096 98h 161 132 210 3,071 538 426 4,670 
IV. eeesereeee 7,243 497 191 815 27 4,836 570 476 6 , 766 
1953-Dec........ 5,014 48h 160 346 131 3,358 536 437 4,577 
1954-Jan......+. 4452 490 179 4Ok 363 2,406 609 408 k Ole 
Feb......+ 5,385 496 189 548 167 3,458 527 397 4,988 
Mar.....+ 821 495 191 T22 462 4,379 572 467 6,355 
APT. see ° 5,255 4k 186 519 180 3,273 545 468 4,787 
MOY. 2.2005 5, 489 1ge2 422 146 4,095 52 399 5,487 
TJune....2+5 7,243 497 191 875 27h 4 ,836 570 476 6,766 
Tuly.....+. 4,720 496 164 T2T 196 2,538 599 495 4,226 
Source: Daily Tr Stat t 





On account of withhela taxes and sales of Government securitics. 








lletin September 1954 15 





STATUTORY DEBT LIMITATION 
































The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 


are included in the statutory debt limitation at current 
redemption values. 


obligations guaranteed as to principal and interest by 
‘ther the United States (except guaranteeé obligations held by 
y the Secretary of the Treasury), shall not exceed in the 





oon Table 1.- Status under Limitation, July 31, 1954 
(In millions of dollars) 





Maximm amount of securities which may be outstanding at any ome time, wider limitation imposed by the act 
176 CE Sane Oi, MAE Cc FOF is ev akan ced eaat ska Tati bdadt asedeqenadectacsdcdeccccheebevecasasdeccacedeshiubacaneenbananasices 


Amount of securities outetanding subject to such statutory debt limitation: 


321 U. S. Government securities issued wder the Second Liberty Bond Act, as amemiled....ccccccccccccccscccccecccesccccececeseseses 270,486 




















a Guaranteed securities (excluding those held by the Troasury).c.sccccscccccccccceseccccscccccsccecececerecessesceseescecececese 21 
0 Total amount of securities outstanding subject to statutory debt Limitation..cccrccccescccccccceccceccosccseceecsecesececesesesesesesess 270 , 466 
346 
369 Dalents Send Wale DRIAL vin dink sehcdn Sedade taedocedictoceccpinccovenssddsnececsdabhbneesceesscosssbiqneeneeabaeaiabaheaness 4,534 
37% == 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Til Outstanding July 31, 1954 
. (In millions of dollars) 
somes Subject to Not subject to Total 
me Clase of security statutory debt statutory debt 
wns limitation Limitation Sees 
Public debt: 
me Interest-bearing securities: 
Marketable: 
wow PEOMOEEF BAL os cccccccccccocesecesseocecsneetccccccccccscccccccceccesoscocce 19,512 - 19,512 
Certificates of inde MPPITTTTITITITITITITTIT ITI Tite 18, - 18,405 
a- TEOASUTT NOTES. cccccccccccccccccccccceccceseceescsceeececeescececececesececoece 31,964 - 31,964 
Treasury bonds - bank eligidle...csccosesccesccccccccccccccevccccccecvcsceceees 71, 706 - . 
Treasury bonds - bank restricted L/..ccccecesecsscscccccsesscccccecececseceseses 8,671 ~ 8,671 
Postal savings and Panama Canal bomds...cccesccccccesccescenscseveseseseveseees - 85 & 
DOL MAMAN ovshacnes sedbessessecckcadedhsSaeebcigs tin sthebsbsicecbtooesd 150,258 85 150,342 
Nonmarketable: 
U. S. savings bonds (current redemption value)...cccceccsccccccccececesececeses 58,005 - 58,005 
PORT GUTINGE NOCD cc cnedeoccccepenesacecveoecacdcngesccoccccccccoecsocccees 4,993 - 4,993 
Treasury bonds, investment Seried..ccscccocsesccccccccsecsccercceceseseesecseces 12,771 + 22,772 
in Total nommarketable. .ccccccccccccccecececesssesccccecesesessreseceseceseseseses 76,186 ia 76,106 
f 
ce Special issues to Government agencies and trust fumds........csccecccccecececececes 42,152 + 42,152 
Total interest—bearing Securities. .cccccccsescepsscesesecesssesesececeeeseseseseses 268, 596 & 268,681 
) Matured securities on which interest has Coased...ssscccccccccecccsccecccccesesecescess: 357 6 362 
| Debt bearing no interest: 
United States savings Ch) POUTTITITITITIITLITITILI TLE 50 50 
Excess profite tax refund DOMAS.ccccccccccecccccecccccccesccesesesesesesesesesesece 1 ¥ i 
Special notes of the United States: 
United States notes (less gold Tesarve)..cccsccccccecccesecececesccescscesccccceces . gl 191 
Deposits for retirement of national bank and Federal Reserve Bank notes...s.sseeess 23 251 251 
Other debt bearing no Interest.cccccccccccccccesesesececsesseseseresecesssesesseess Si 6 6 
Dotal GWE COMMS NO WUMNNNG a5 isi cssideedectessesdtesesscecoccccccenssssesewees 1,493 448 1,941 
Total public CL PPPPTTTITITITITITTIITITiLiTiTiTiTrieliriiriiriirirritirririiiiriie ite 270, 446 538 270, 98% 
Guaranteed securities: 2/ 
Interest—Dearingscccccccccsecccccesecesesesecesecesecesecesececesesssesesecssesesesseese 19 ~ 19 
Matured .ccccccccccccecccccecccesere cer eeee ess eceseseresececocecesesececesesesesesesese 2 = 2 
Total guerenteed BOCUICLIES . cocccccvecscccecsceseecceseceesessecccesssesesecesesesesess 21 i 21 
SS 
Total public debt and guaranteed seourities...cccccceccscsecccecccecececscecececececescsecs 270,466 538 271,005 
Source: Bureau of the Public Debt. Tr "a A t", Table 2, footnote 1. 
i 1/ Issues vhich commercial banks may not acquire prior to specified 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding July 31, 1954 }/ 
(Im millions of dollars) 












































































Amount of maturities Bete Amount of maturities Date 
Callable iss bank re- Callable issues bank re- 
— Recent co | v issues tear ne (oe = 
ption of security 2/ te | reer oft and Description of security 2/ Pixel | year oft 
Taowes | Pizet | Finel | oiscsne Tonos | Firet | Final | cisesnie 
matu- call matu- 
oo | ctw | 3 rity | 3/ 
1954 1951 
re EY TE. ieee ney wate 6,007 ° ot a ccaeguel Mar...| 2-3/8% Bond - 3/15/37-59 or w|eedeeees 
2-5/8 Certificate - 8/15/54-D| 2,788 - FE) GRR 2-7/8% Mote - 3/15/57-A| 2,997 - eee 
ae ae ee EE ee ee ee 7,503 - Re Geudsnia Apr...| 1-1/2% Hote - = /1/57-BA 532 ’ a ore 
2-5/8 Certificate - 9/15/54-E | 4,724 - <P ccecenes Oot...| 1-1/2$ Bote - 10/1/57-B0 Gok 7 eae 
CeOie + NNR ss dn dikdciccscasdansedsceves 6,001 - SR Pe eee 350 a * 
Dec.. | 2% Bond 4/ - 12/15/51-55 - 510 o} scveveces 
24 Boni 5/ - 12/15/se-5h | 8,662 - OF vedbeweun 
1-7/8 Bote 12/15/s4-B| 8,175 - o} sexdeeses 
GOs chiki cdo cetcvunduccbicnses 43,862 510 - 
1958 
“Far...| 2-1/28 Boma - 3/15 /56-58 - - Ss cos 
Apr...| 1-1/2% Note - 4/1/58-EA 383 - Giviwaias 
Jume..| 2-3/8% Bond - 6/15/58| 4,265 . Oe aR 
2-3/0 Bena - 6/15/58-03| «=| ong F Meum taec 
Oct...| 1-1/2 Note - 10/1/58-E0 121 - week owas aa 
1955 Dec...| 2-1/2% Bond - 12/15/58} 2,368 - e  OIER 
Fed...| 1-5/8% Certificate - 2/15/55-A | 7,007 - oD fecrices. Gb psnws 2 en ae Rep Ip eeeE 7,4 = bes 
Max ...|1-1/2% Hote - 3 5,365 - oP s5gcschas 
2-1/8} Bond - ee =] 2,62 ot cccceasas 
May...| 1-1/8% Certificate - 5/17/55-B | 3,886 - OP 6sebedses 
1959 
Dec...| 2% Bond - 12/15/51-55 - - 0) + +<adinee 277? 
1-3/s$ Hote - 12/15/55-B| 6,854 + oT sessecoce Feb...| 1-7/8f Hote -  2/15/59-A| 5,102 - Mires cidia 
i. sdsidsicadueustacsieeenae 23,2] 2,62 510 Mar...| 2-3/8% Bond - 3/15/57-59 - - RE 
Apr...| 1-1/2$ Note - 4/1/59-EA Sh - ebiseusane 
June..| 2-1/6 Bond - 6/15/59-€2 -| 5,277 = rere 
Sept..| 2-3/s$ Bond - 9/15/56-59 - - | SE 
2-1/e$ Bona - 9/15/56-59 - - ee 
Dec...| 2-1/s$ Bona - 12/15/59-62 -| 3,465 Siecewen 
BOAR cc ocdccceccccecccesss 5,157; 8,782 5,730 
1996 
Mer...|2-1/2% Bona -  3/15/56-58 -| 1,649 ot sadbitecd 
Apr...|1-1/2% Hote - 4/1 /56-EA | 1,007 - eT scccesee’ 
1960 
Sept. .| 2-3/4 Bond - 9/15, - 98e of ncdesecen =— 
2-1/e$ Bond - 9/95, -| 3,622 oF cecebannn Mar...| 2-7/8 Bona - 3/15/55-60 - - | Ea 
ceendsade -o-] 2-3/0 Bona - 12/15/60-65 eiwaeee 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding July 31, 19542/ - (Continued) 
(In millions of dollars) 








Amount of maturities 








Amount of maturities 






































Date Date 
bank re- benk re- 
Callable issues Callable issues 
‘ates Fixed | classified ty | StF!9** |! your rized | classified by | Toco” 
and Description of security 2/ matu- | year of: bs and Description of security 2/ matu- | year of: Parts 
month rity bank month rity bank 
issues | piret | 72282 | erigidle iseues | First nn 0 eligible 
call peg xv oak rity i/ 
rity rity 
= 1967 
June.. | 3% Panama Canal bond - 6/1/61 50 - a ee June.| 2-1/2% Bond - 6/15/62-67 - a ee eee 
2-1/2% Bond - 6/15/67-T2 - |1,888 - | 6/15/62 
Sept.. | 2-3/4 Bond - 9/15/61| 2,239 ~ i © evpeass 
Sept.| 2-1/2% Bond - 9/15/67-T2 - |2,716 | - +1 aii oe ta 
Nov... | 2-1/2% Bond - 13/15/61/11,177 - Ol wsbashe 
, Dec..| 2-1/2% Bond - 12/15/67-Te - |3,82 - | 12/15/62 
DOL ov cindcvcccccccecepcdecgeece 13,466 - - <omsssiptiee| cemmmmaoeme 
MM, o3-056 6cceessapscknnpesere - |8,426 | 2,116 
1962 
June.. | 2-1/4% Bond - 6/15/59-62 - =F SOUT 1 sons. 
2-1/2% Bona - 6/15/62-67 meen Beat eae eeen 1968 
Dec..| 2-1/2% Boni - 12/15/63-68 ~ wih CRP ee cccere 
Dec 2-1/k% Bond - 12/15/59-62 . = tS | s.5.00- 
TOP 2s cae snercshePoabcdovsoocs -| 2,116] 8,7he 
1969 
1963 June.| 2-1/2% Bond - 6/15/64-69 ” - 3,TH | ceo 0s 
June..| 2-3/4% Bond - 6/15/58-63 - - . Soe Dec..| 2-1/2% Bond - 12/15/64-69 - of 
Dec 2-1/2% Bond - 12/15/63-68 -| 2,626 et F cubincee DUNO: sascécicciscccuntibegeeed - - | 7,586 
DOU. iccdinirrcdivcvtsociupseses -| 2,826 919 
1970 
Mar..| 2-1/2% Bond - 3/15/65-70 - EO TAD 1 cite aie 
1964 
June..| 2-1/2% Bond - 6/15/64-69 -| 3,756 a ee 1971 
Mar..| 2-1/2% Bond - 15/66- - - | 2,961 | 12/1/54 
Dec 2-1/2% Bona - 12/15/64-69 -| 3,830 2 ee hes 3/15/6612 196 Al 
BOCA. oo cdcecedasdiccuccsvessesge -| 7,584 - 
19t2 
June.| 2-1/2% Bond - 6/15/67-Te - - | 1,888 | 6/15/62 
uti Sept.| 2-1/2% Bond - 9/15/67-T2 - it ay = 
Mar... | 2-1/2% Bond - 3/15/65-70 -| 4,719 oT eedces Dec..| 2-1/2% Bond - 12/15/67-Te . - | 3,822 | 12/15/62 
Dec 2-3/e% Bond - 12/15/60-65 a a 1,485 iy eae Det cccccccescvcccesesestsces - - 8,426 
Total...... peWe Pers Kaccsccceséued -| 4,719] 1,485 
1978 
June.| 3-1/4% Bond - 6/15/78-83 - |1,606 a caypu ees 
1966 1983 
Mar 2-1/2% Bond - 3/15/66-71 -| 2,961 - | 12/2/56 June.| 3-1/4% Bond - 6/15/78-83 - eae Se er Gee 












































Source: Daily Treasury Statement and Bureau of the Public Debt. 


l/ Excludes postal savings bonis. 


2/ It should be noted that callable issues appear twice in this 
column, once in the year of first call and again in the year of 
final maturity. Callable issues with respect to which a definite 


notice of call has been made, however, are listed as fixed matu- 
rities. For date of issue of each security, see "Market 
Survey of Ownership” . 


tions"; for tax status, see 








3/ Bank restricted issues may not be 


by commercial banks (with 


minor exceptions) prior to specified dates; see "Debt Outstanding and 
Treasurer's Account", Table 2, footnote 1. 
4/ Wot called for redemption on June 15, 1954; callable on four months’ 
notice for redemption on December 15, 1954, succeeding interest pey- 
ment date. 
5/ — for redemption on June 15, 195%; will mature on December 15, 
1 
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- DEBT OPERATIONS -_ 
Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue Amount Total unma- — 
maturing on tured issues 
Issue date Maturity Number of | Amount of Amount of bids accepted __]} tseue date || ovtatanding ne 
date days to bids Total On compet- | On noncampeti- || In of new efter new do 
maturity tendered amount itive basis | tive basis 1/ || exchange offering issues op 
W9Gd-dgr. Lscececoccees .| 1954—July 1 91 2,339-9 1,500.7 1,309.1 191.6 184.3 1,502.3 19,510.3 
wis Mae Bites stcnhos ‘ July 8 91 27137.9 1,500.0 1,305.8 196.2 10.3 1,500.3 19,510.0 
APY. U5. cseeeeceeees July 15 91 2,214.2 1,501.3 1,259.6 2h1.7 146.3 1,500.4 19,511.0 
APT. 22.cseceeveecee July 22 91 2,364.5 1,501.5 1,270.6 230.8 152.5 1,502.0 19,510.3 
WPT. 2Decccececerere duly 29 91 2,493.5 1,502.5 1,286.6 216.0 210.5 1,500.3 19,513.0 
Bd cananhd Aug. 5 91 2,493.5 1,502.2 1,303.0 199.3 178.8 1,500.3 19,524.4 
o Sty wusdebedad Aug. 12 91 2,285.0 1,501.0 1,289.2 211.6 226.7 1,501.3 19,514.0 
May 20..eceeee0+ eee Aug. 19 91 2,227.6 1,501.4 1,294.4 207.1 166.7 1,500.0 19,515.5 
May 2Tescececerere Aug. 26 91 2,327.2 1,502.8 1,330.0 173.0 250.2 1,501.0 19,517.0 
Sieg Sccsddteeeesee 2 91 2,200.4 1,500.5 1,341.4 159.1 275.8 1,501.0 19,517.0 ‘ 
Ted Woecsesccccece Sept. 9 91 2,069.0 1,500.2 1,312.9 187.3 93.7 1,501.1 19,516.1 
Tune 1T..scccocceees Sept. 16 91 2,225.5 1,500.6 1,296.4 204 ,2 180.3 1,501.0 19,515.6 
June 24.....+ aapehee Sept. 23 91 2,207.3 1,501.0 1,276.6 224.3 38.5 1,501.2 19,515.4 ( 
a Lisatadscroces Sept. 30 91 2,275.4 1,500.6 1,325.3 175.3 172.7 1,500.7 19,515.4 
fay GO. cgaetatibess é Oct. 7 91 2,199.1 1,500.5 < 1,332.2 168.4 191.2 1,500.0 19,516.0 
July 15..ccccceceees Oct. 14 91 2,290.4 1,500.3 1,270.9 229.4 79.2 1,501.3 19,515.0 
July 22...0++- aes Oct. 21 91 2,288.2 1,500.5 1,285.4 215.1 40.0 1,501.5 19,514.0 L 
Tuly 29. -ccccccecess Oct. 28 91 2,237.3 1,500.2 1,306.8 193.4 46.3 1,502.5 19,511.6 
Bug. 5 Pocscccecece Nov. 4+ 91 2,448.7 1,500.9 1,274.6 226.3 29.9 1,502.2 19,510.3 
lug, 12 pet Nov. 12 92 2/427 .8 1,500.8 1,239.2 261.5 48.8 1,500.8 19,510.2 
Aug. 19 Decesseeeece Nov. 18 91 2,353.5 1,500.8 1,243.6 257.2 54.5 1,501.4 19,509. | 
Bug. 26 Poreseceroee Nov. 26 92 2,295.7 1,501.0 1,284.7 216.3 221.5 1,502.8 19,507.8 
1 
1 
On total bids accepted - On competitive bids accepted - 
Issue date Average price Equivalent average High Low 
per hundred rate 2/ Price per hundred | Equivalent rate 2/7 | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent) (Percent) 
1954-Apr. 99.732 1.063 99.750 ry -989 99.729 1.072 
Apr. 99. Tes 1.013 99.747 1.001 99.742 1.021 oles 
Apr. 99.750 1. 99.750 2), 989 99.728 1.076 Sor 
Apr. 99.740 1.027 99.743 6/ 1.017 99.739 1.033 1/ 
Apr. 99.776 ¢ 99.778 878 99.775 890 
May 99.805 13 99.808 160 99.803 719 2/ 
May 99.792 824 99.835 -653 99.789 835 
May 99.795 .812 99.800 7/ -T91 99.793 819 
May 99.818 718 99.822 -T04 99.817 -T24 y/ 
June 99.820 -713 99.85 8/ 692 99.818 F 
June 99 Ble -617 99.846 .609 99 .Bhe 625 
June 99.840 -633 99.850 -593 99 .837 645 
June 99.840 63% 99.845 613 99 .836 649 
4 
July 99.837 646 99.845 9/ .613 99.835 .653 u/ 
July 99.830 671 99.845 613 99.828 .680 
July 99.823 -T01 99.845 613 99.819 -716 
July 99.815 -T31 99.835 -653 99.812 Ts 
July 99.798 -800 99.835 -653 99.793 -819 5/ 
Aug. 99.799 -T9T 99.803 10/ -T19 99.795 61 
Aug. 99.772 892 99.810 743 99.769 -904 
Aug. 99.773 -898 99.780 12/ .870 99.772 -906 
Aug. 99.749 .983 99.783 -B49 99.745 .998 6/ 
Vv 
8/ 
Source: Bureau of the Public Debt. 6/ Except $200,000 at 99.747. Y 
1/ Tenders for $200,000 or less from any one bidder are accepted in Except $100,000 at 99.820. 
full at average price on competitive bids. Except $200,000 at 99.900. 
2/ Bank discount basis. 9/ Except $20,000 at 99.873. 
¥ Except $206,000 at 99.765. 10/ Except $205,000 at 99.825 ant $600,000 at 99.810. 
L/ Except $300,000 at 99.760. Li/ Except $150,000 at 99.795. 
5/ Except $325,000 at 99.765. p Preliminary. 
10 
—_— 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Amount of Mmount issued 
a Date Perio’ to < po can rien Pra 
books were ed of quewrity eniered | For — ratio 
" aay FizeSeel, | eam 2/ | Bechenge |) | ccourtticn 
‘ (In millions of dollars) 
2 4 1-1/2% Hote 7 - 1,00’ - 1,007 100 
We rf 6 fat 1 Certificate - 44 93 m - 9,308 ¥ : 903m al = 
- Certificate - n - 5, - . 
vkfo | faa | 314 ometicate a ee oe 
9 -1/&% Certificate - u - 1,832 - ¥ 
10/1/51 10, 1-7/8 Certificate - 2 us 2 - {120,861 - 10’ 100 
10 1- Note - wW 5 yr dina-aeothp - 550 - 550 3/ 100 
12/3/51 2/5 1-7/8 Certificate- 12 13 a eeseeees - | 2,063 - 1,063 100 
3/1/52 | 2-3/8% Bond sine 59 1 5 4 - 927 - 927 100 
ihe { i rae Certificate - 33h 2 . a a 2 sue r: - ~~ y - “ar J 4 
6/16/52 { 7/2, 2-3/8% Bond ba ae 5 Jr 0} m cas aias 11,693 - 4, 2k5 - 4/ 
aff al 1 1-7/8} Certificate - P, 3 -B la eawecces - 41963 ” - 6963 5/ ed 
ertificate - < eiehiens - - A 
shoe yA ey Sete 4 - 2B “A 37 2m sass - gue 4 - wn = 
1- Note tt oie. d  kleceaed - . 
11/17/52 8/15 24 Certificate- 8 <c 5/ 2 . ecueeeet - 873 5/ - 873 5/ 100 
2/15/53 | 2-1/44 Certificate -  2/15/S4-A 1 soesaens 8,114 8,114 
wo, | (eR ue: Sey | dee = | occc | 2 Be): | Bal) BY 
4/13/53 5/1/53 | 3-1/4% Bond : f78-83 | 307r bm 25 yr ibm | 5,250 ina8 ¥ 1,188 i ¥ 9/ 
5/20/53 6 Yp 2-5/8% Certificate - 6/1/54-B lyr - 4 858 - 4,858 100 
7/6/53 1/15/53 | 2-1/2% Certificate - F ye 20/ 8 m 8,687 - 5,902 - n/ 
8/5/53 8/15/53 | 2-5/8 Certificate - /15/54-D lyr - 2,788 - 2,788 100 
9/2/53 { 9A3y 3 | 2-5/8% Certificate - at lyr - | 4,72 - enol 100 12/ 
2/ 10h ane. - whe Ae SS -is | Bay > | “By | 100 
10/28/53 1/ 9/3 oe Bond - 2 ne 61 if 7 Re ” a 12,543 a 2,239 . x: 23/ a 
53 | 1-7/8% Note - - nm - » - , 109 
11/18/53 {x hove < Bond - 12/15/58-6 5 4 10 - 1,748 6/ - 1,748 «| 24/ 
1-5/8% Certificate -  2/15/55-A 1 - 7,00' 7,007 
2/1/s {a3 ey } ot cena “ite oR ae a : 2a = | aay # “a 13/ 
sik 5/17 1-7/8% Note - 2 A . pa 9 2 9,750 | 2,897 v 2,205 2,897 16/ 11/ 
3/5 5/17, yn 1-1/8% Certificate -  5/17/55-B ly - | 3,886p - 3 ,886p Mo! 
1/21/5% alee 1S is Conetaeate - ees w/ ‘al The 9,250 : om 3, 734p on a 
-, a - - ’ e , 
8/3/5% { sais 2-1/8% Bona - 1u/15/60 6yr 32 - 3, 806p ” 3,806p 20/ 
Source: Bureau of the Public Debt. 11/ Subscriptions for amounts up to and including $100,000 were allotted 


L/ Consists of all public cash subscriptions and subscriptions by 


U. 8S. Government investment accounts. 


2/ Exchange offering available to owners of nonmarketable 2-3/s% Treasury 
For 


Bonds, Investment Series B-1975-80, dated April 1, 1951. 


information relating to the original offering see "Treasury Bulletin” 


for April 1951, page A-1. 
3/ mounts shown are as of August 31, 1954. They inolude 


exchanges by 
Federal Reserve System Open Market Account amounting to $1,000 million 


in the case of Series EA- 


$500 million each in the cases of 


1956, 
Series E0-1956 and Series BA-1957, and $714 million in the case of 


Series E0-1957. 


4/ Monbank subscriptions were allotted in full. Commercial banks’ sub- 
scriptions for amounte up to and including $100,000 for their own 


eccount also were allotted in full. Commercial banks’ subscriptions 


for amounts over $100,000 for their own account were allotted 000 


on each subscription. 





1/ Holders of the 1-7, 


Ke 


amount 
10/ Also designated tax anticipation certificates 


The 2% certificates dated August 15, 1952, were reopened, with all cer- 
tificates of the series identical in all respects, as an exchange offer- 
ing for the 1-7/8 certificates which matured December 1, 1952. Total 
exchanges in the two offerings amounted to $2,862 million. 

ono 6 0he Seats Seer Sees fe 2, Sat ee Se is Se 
bonds of the series identical in all respects, as an exchange offering 
for the 2-1/8% notes which matured December 1, 1953. Total exchanges 

in the two off amounted to $2,368 million. 

certificates which matured February 15, 1953, were 
offered a choice of exchanging the securities for either the one-year 
certificates or the five-year, ten-month bonis. 





of $128 million 


accrued interest to maturity in payment of income and profits taxes 
due March 15, 1954. 


in full. Subscriptions for amounte over $100,000 were allotted 

67 percent but in no case less than $100,000. 

Holders of the 2% bonde which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-year notes. 

Subscriptions for emounts up to and including $10,000 were allotted in 
full. Subscriptions from mtual savings benks, i ° 
pension and retirement funds, and State and local governments | were 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
choice of exchanging the securities for either the twelve and one-half 
month notes or the five-year, ten-month bonis. 

Holders of the 2-1/%% certificates which matured February 15, 1954, and 
the 1-3/8% notes maturing March 15, 1954, were offered a choice of 
exchanging the securities on February 15, 1954, for either the one-year 
certificates or the seven-year, nine-month bonds. In addition, holders 
of the 2% bonds maturing June 15, 1954, and two issues of 2-1/%4% bonis 
called for redemption on June 15, ~¢ were given an opportunity to 
exchange their holdings on February 15, 1954, for the 2-1/2% bonds. 
Subscriptions for amounts up to and poi Bie $10,000 were allotted in 
full. All other subscriptions were allotted 22 percent but in no case 
lees than $10,000. 

Holders of the 2-5/8 certificates maturing June 1, 195%, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificate or the four-year, nine-month note 

Also designated tax anticipation certificates, acceptable at per plus 
eccrued interest to maturity in payment of income and profite taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounts over $50,000 were allotted 40 percent 
but in no case less than $50,000. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, end the 
2-5/8 certificates, maturing 15, 1954, were offered a 
choice of exchanging the securities on August 25 for either the one~yeer 
certificate or the six-year, 

Preliminary. 
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DEBT OPERATIONS 











Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 























































































































Called or maturing security }/ Disposition offers Results of ex- 
Date of by Treasury . change offers 
refunding _— Description of new 
or retire- Description Iesue sate Cash Exchange o. Turned security offered 
ment -| securi - in 
say Tt ‘y changed for 
3/1/se 2-1/2% Bond - 3/15/s2-54 3/31/%2 1,024 © 1,024 927 9T 2-3/8% Bond - 3/15/51-59 
3/1/se 1-7/8 Certificate - a/i/se-a | 6/15/51 9,524 - 9,524 8,868 656 1-7/8% Certificate - 2/15/53-A 
2-1/2% Bond - 3/15/65-10 | 2/i/ee | 5,195 - 5,195 467 - | 
6/s/se 2-1/2% Bond 3 “Tl | 12/i/ee 3, - 3,480 512 - 2-3/4% Treasury bond, Invest- 
2-1/2% Bond -  6/15/61-Te 6/1/%5 1,999 - 1,999 100 - }? ment Series B-1975-80 3/ 
2-1/2 Bond - 12/15/67-T2 | 11/15/85 4,072 - 4,072 227 - } 
a iendias eas Le , 746 - Us , 746 1,306 - 
T/h/se 1-7/8$ Certificate - T/i/se-B 8/1/51 5,216 - 5,216 4,963 253 1-7/8 Certificate - 6/1/53-B 
1-7/8% Certificate - — 8/15/se-C | 9/15/51 383 < 583 b34 150 ° 4 
8/15/s2 {|} 1-7/8% Certificate - 9/i/se-D | 10/1/52 1,832 . 1,832 1,575 258 % Ss 6/15/53-C 8/ 
DARA sccccccsbssess gibsbene 2,416 - 2,416 2,008 407 
10/1/s2 1-7/8% Certificate - 10/1/s2-B | 10/15/51 | 10,862 - 10,862 10,542 319 2-1/8 Kote - 12/1/53-A 
i2/i/se 1-7/8 Certificate - 12/i/se-F | 12/15/51 1,063 - 1,063 873 190 2% Certificate - 8/15/53-C4/ 
a pe . = 2-1/s% Certificate - 2/15/54-A 
2/15/53 1-7/8 Certificate 2/15/53-A 3/1/se 8,868 8,868 8,734 134 2-1/24 Bond > 12/35/58 5/ 
6/1/53 | 1-1/8% Certificate - 6/i/s3-B | T/i/se | 4,963 - » 963 4,420 553 r - 
6/5/53 | 2% Bond -  6/25/53-55 | 10/T/so 725 - 725 NW -_ poor ee 
Bcc cvccesbe ecadbhndbeee 5,688 . 5,688 4 ,858 89 
8/15/53 2% Certificate - 8/5/53-c 8/15/se 2,882 - 2,882 2,788 93 2-5/8 Certificate - 8/15/54-D 
2-5/8% Certificate - 9/15/54-E 
9/15/53 |2 Bom - 9/5/5153 | 9/15/s3 | 7,98 - 7,986 7,722 266 2-7/8 Note - 3/5/5T-a 
1-7/8} Hote - 12/15/54-B 
12/1/53 2-1/8% Kote - i2/i/s3-a | 10/1/52 | 10,042 6/ - 10,042 9,923 18 2-1/2% Bond - 12/15/58 5/ 
> a q : [5,667 | 1-5/8% Certificate - 2/1 S5-A 
2-1/s$ Certificate 2/15/se-a | 2/15/53 | 8,124 8,124 rsa | =e (324 78S . 49 
- Kote - -a | 22 4,6 « 4,6 1,360 | 8 -5/&% Curtifioate * p> ag 
2/15/ss 7A| 2-3/88 3/15/5 Ashe 15 675 i 11 * {23/e ey ken 
24 - 6/15/52-54 | 6/26/ss 5,825 - 5,825 4 083 1,743 #/|\ 
2-1/4 Send - 6/15/52-55 | 2/2e5/s2 1,501 - 1,501 1,126 373 #, 2/-1/2% Bond - 12/15/61 
2-1/%% Bond - 6/15/54-56 | T/ee/ro 681 - 681 369 3 B/)) ms 
B2 Bil { 7,007 total of 1-5/8% Certificate 
ee aeseowgysets 20,796 20,796 18,184 2,612 8/ 11/17 total of 2<1/2% Bond 
2% Bond -  6/15/52-56 | 6/a6/ve | 1,743 - 1,743 1,505 p | 238p || 
5/17/s6 || 2-1/4% Bona - 6/15/52-55 | 2/e5/xe 373 - 373 322 p 51 p |} 1-1/8% Certificate -  5/17/55-B 
2-1/4% Bond -  6/15/54-56 | 7/e2/s0 32 - 31 273 Pp 38 p |} 
2 Certificate - 6A/e-B | 6/2, &, ° a 1,78 p|| 175 p | {2-1/8h Certificate -  5/17/55-B 
ad a Als Als es ve 2,897 p e 1/8 Rote - 2/25/59-A 
3,866 p total of 1-1/8% Certificate 
a aa dnbiniiveanee 7,285 7,285 6,783 p 502 p HY 897 p total of 1-7/8% Note 
“a + Mr f 1,005 p] 1-1/8% Certificate - 8/15/55-D 
died 2-5/8 Certificate 8/15/54-D | 8/15/53 2,788 2,788 1 17728 3 | 55 P iv 8% Bond > 1/5/60 
2 ‘ Sh-E 724 = 72% 2,553 P) 1-1/8 Certificate - 8/15/55-D 
-5/®% Certificate 9/15/' 9/15/53 72 72 { 3am 3} 3 Pp (2 ry fee >< Soe 
3,558 p total of 1-1/8 Certificate 
nap i me Be Seed 7,512 - 7,512 7,368 p 148 p {3 fos 2 coat ore-aee Doma 
Source: Bureau of the Public Debt. 6/ On Bovember 9, 1953, the Treasury purchased from the Federal Reserve 
}/ Original call and maturity dates are used. System and retired $500 million of the 2-1/8$ Treasury notes “maturing 
2/ All by investors other than Federal Reserve Banks. December 1, 1953. For further details see “Treasury Bulletin" for 
3/ These nonmarketable bonds, dated April 1, 1951, and maturing Bovember 1953, page A-1l. 
April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes; For details of exchange offering see Table 3, aes footnote 15. 
see Table 3, footmote 2. In the reopening, the Investment Series It had been announced that holders of these bonis would be given an 
bonde vere offered for cash subscriptions es vell as exchange, and ty to exchange them for another Treasury issue after 
not less than one quarter of each subscription had to be paid in cash. February 15, 1954. This exchange offering was incluied in the 
4/ The 2% certificates maturing August 15, 1953, were reopened for the refundings of May 17, 1954. 
December 1, 1952, refunding (see Table 3). Pp Preliminary. 
5/ uno S-Af0d tens coturing tasaher 39, 3058, were reopened for the 
December 1, 1953, refunding (see Table 3). 








(x 









ST-59 
1/53-A 


/53-B 
/53-C4/ 


/53-A 
/53-C &/ 
[Sana 
/58 5/ 
/54-B 


\/54-D 
|/S4-E 
/ST-A 
|/54-B 
/58 5/ 
\/S5-A 
5/61 
/55-A 
115/61 


115/61 


Aficate 


/55-B 


/55-B 
/59-A 


ificate 
j 

/55-D 
\/60 
/55-D 


115/60 
ificate 














September 1954 





United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l1. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1954 
(Dollar amounte in millions) 

















Redemptions of interest- 
Reaves Sales plus Amount outstanding bearing pod as 
Series Sales @iscount accrued Redemptions percent of sales plus 

nee Soaring aces | SnAured Gute: | Sevens hee? 
Series A-D 2/....sccececccecs 3,949 1,054 5,003 4,932 - T2 - 
Series E and H......-ceeceeee Th 372 8,170 G2 542 hy 946 2/ 37,597 - 5h 45 
Series F, G, J, and K........ 29,962 2/ THS 30, 10,246 20 ,409 52 27.07 
WME BME cc cskssccdcksocasas 108,283 9,969 118,253 60,123 58,005 124 ~ 
































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 




















we des Redemptions 3/ Amount outstanding 
Salve sense . accrued Sales Accrued Interest- tured 
“ discount er price discount textes is ad 
Fiscal years: 
1935-1947... .eeceeceee 69,603 2 71,852 20,446 20,001 4h5 51,367 ko 
roc. csccders 63235 "ok 7,039 5,113 4 B45; 268 53,278 59 
Bc sontccccenageces 7,141 927 f 5,067 4,721 346 56 ,260 3 
Mn Sccsbiacavastouad 5,673 1,045 6,718 5,422 4 945 477 57,536 92 
RESETS SSeS 5,143 1, 6,292 6,137 5,609 528 57,572 212 
BEES Gcbicnesdasvanine 3,925 1,207 5,132 5,109 4,640 469 57, lee 
Wl Kietaanvaceseinaa 562 1,229 5,791 5,621 5,072 548 57, 91 
IGS... ecerecsreseoees 5,494 1,234 . 6,727 6,515 5,815 639 58,061 128 
Calendar years: 
72,475 2,633 75,108 22,934 22,376 558 52 ,053 le 
1,295 ‘ep 8)167 5,1 4 Bho 303 146 
5,833 6,815 5,101 4,708 3a TOT 203 
6,074 1,104 7,178 5,840 5,323 517 58,019 229 
3,961 1,181 5,142 5,651 5,150 501 57,587 152 
4,161 1,220 5,381 5,074 4 565 509 57,940 106 
4,800 1,237 6,037 6,149 5,552 597 57,710 225 
Months: 
1954—January.......... 561 126 688 704 653 51 57, 736 
February......... 515 87 602 560 47 63 57,797 163 
MRR. occ snccease 602 8&6 688 598 527 71 57,902 148 
APYAL...-eceeeee 52 83 59% 538 480 58 Es od 140 
TSE OR 99 563 510 459 51 025 133 
FITS TAF 523 136 658 628 580 4/ 48 &/ 58,061 128 
Mio cancesion 508 125 633 693 64h 48 58,005 124 


























Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 














































































a Sales plus Redemptions 3/ Amount outstanding 
Period Sales ~ natal accrued Totel Sales Accrued Interest-bearing Matured debt 
aiscount price discount debt 
Series E and H combined 
Fiscal years: 
1941-1987... 2.222006 46,400 1,388 47,788 16,997 16,799 198 30,791 . 
Wt Gidaedccscsedes 4 ,026 633 4 659 3,825 3,689 136 31,625 - 
ey eee 4,278 753 5,0: 3,530 3,368 162 33,127 ? 
ST ce lieescsekenes 3,993 895 k, 3,521 3,326 195 34 4b - 
BE wots eewbks ae 3,272 1,035 4,307 4,295 3,987 307 506 ° 
a stbiaceuunvaan 3,296 1,11 4 407 & ,008 3,583 425 34 ,905 - 
Be peecdsceses Scees & ,061 1,120 5,181 4,038 3,538 500 36,048 - 
1954..... veedn 4 653 1,126 5,719 4 345 3,792 554 37,482 ° 
Calendar years: 
1941-1947.......205- 48,230 1,687 49,918 18,921 18,661 260 30,997 - 
1948..... ae bbebes’ 224 696 i, 920 3,728 3,575 154% 32,188 - 
Eiiinenkctasnéedes 4,208 818 5,025 3,448 3,27 17% 33 , 766 : 
MMU. das ctvecodes 3,668 gm 4 ,639 3,912 3,667 2k5 34,493 : 
Wve cccccccccccses 3,190 1,080 4,270 4 036 3,688 348 »T27 - 
es cnbedesetinwee 3,575 1,120 4 69% 4,098 3,622 476 35,324 - 
St pebadconsitceca 4 ,368 1,128 5,496 4,157 3,625 531 36 ,663 ° 
1954-January........ 485 110 595 370 330 kl 36,887 . 
February....... kee & 502 361 308 53 37,029 - 
Maroh...... esee 47h 79 553 407 347 60 37,175 - 
April....... 390 x) 465 360 310 50 37,279 ° 
Wc crcgvbcenes 354 92 446 332 289 43 37,393 - 
Bins cwnsennne 4 392 124 516 427 386 4/ 41 4/ 37,482 ° 
July..... Sueske 393 o 503 388 346 42 37,597 ° 
Series F, G, J, and K combined 
Fiscal years: 
1941-1947 19,254 uo 19,364 1,757 1,747 10 17,608 - 
1948... 2,209 61 2,270 TTe 764 9 19,105 - 
1949... 2 ,863 73 2,935 835 823 12 21,205 - 
1950..... 1,680 83 1,763 G21 807 phy 22,147 - 
Micc<sagtanctishas 1,871 ) 1,961 1,042 1,021 21 23 ,066 - 
SR cxoweas éundannes 629 96 726 1,012 990 21 22,780 - 
Bcdccsncécessece ° 501 108 610 1,552 1,511 41 21,837 - 
Tidh cudannsonaed 8h1 108 o49 2,152 2,071 & 20,579 55 
Calendar years: 
1941-1947. ......026- 20,295 139 20,435 2,121 2,108 13 18,314 « 
Bb bbsecececccsses 3,071 67 3,139 Bho 89 lu 20,613 - 
Tivedesssctaccddne 1,626 78 1,704 815 803 12 21,501 - 
nctaernceeesae P 2,406 8&7 2,493 905 888 17 23,089 - 
Din cesmcenandt 770 93 863 1,093 1,071 22 22 ,859 - 
a 6tctincegnsdess 586 100 686 929 908 21 22 ,616 - 
ss esecacas ieaese 432 109 1,968 1,909 59 21,047 143 
Months: 
1954-January........ TT 16 93 332 322 9 20,848 102 
Fobruary....... 93 6 100 197 188 10 20,769 Bis 
March. ......+.+ 128 7 135 189 179 10 20,728 7 
RTE... cocccece 122 8 129 176 169 8 20 ,687 64 
ck cctcnsees 110 7 117 176 169 8 20 ,633 59 
Mibavascceses 130 12 ike 200 193 4/ 7 4/ 20,579 55 
MBPercrccccece 5 16 130 30% 298 6 20,409 52 








Footnotes at eni of Table 4. 





(Continued on following page) 








1e@ 




















23 




































lletin September 1954 
—_ UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
dee Sales plus Redemptions 2/ 3/ Amount oe 
Sales Accrued accrued standing (interest- 
bt discount @iscount Total aest pre sine bearing debt) 
icicles Series E 
Fiscal years: 
1941-1947.........- sans 46 400 1,383 47,788 16,997 16,799 198 30,791 
en Maeéek dele 6,026 633 43659 3,825 3,689 136 31,625 
MD aeacnadcncanenenien 4,278 753 5,032 3,530 3,368 162 33,127 
BOOM iss ccesunlceer Sees 3,993 895 4 887 3,521 3,326 195 34 4 
ee Jiidpane ecnnare 3,272 1,035 4,307 4,295 3,987 307 3% 506 
WRivcccscpabstteseses e 3,266 1,11 re 4,008 3,583 4e5 34,875 
1953.. RN AeA "ES 3,700 1,120 821 4,032 3,532 500 35,664 
195%..... Sic deces onuarice 3,988 1,126 5,114 4 319 3,765 554 36,458 
Calender years: 
1941-1947..... ecesesceee 48,230 1,687 49,918 18,921 18,661 260 30, 
Mi as necveccsesvvacee 4 224 696 4,920 3,728 3,575 154 32, 
1949... ie SEs 4,208 818 5,025 3,448 3,2T% 17% 33,766 
NEES & eanae 3,668 971 4 639 3,912 3,667 245 34,493 
MGR. cccedécvecccss sovsee 3,190 1,080 4,270 4 036 3,688 348 »T27 
ae pinmdede 3,393 1,120 4,513 4,098 3,622 476 35,143 
Rt Ses 3,906 1,228 5,034 4141 3 ,609 531 ,036 
Months: 
1954-January.......- PEs 392 no 502 369 328 41 36,169 
February......+.++- 353 & 433 359 306 53 36,244 
March..... SETI 400 9 478 hob 3hb 60 36,317 
P| ea eee Cree be 332 i i) 406 358 308 50 36,366 
CPs eccecsvdoveskss 302 g2 393 330 286 43 36,429 
TURD. oo ccccccccoces 124 453 hol 383 4/ 41 &/ 36,458 
PALF. .cccccces cones 306 110 416 385 343 he 36,489 
Series E 5 
Fiscal years: 
SR cecksne eer 30 ~ 30 - - - 30 
MRiilécnenssesce inbens 360 - 360 6 6 - 385 
195%...... Kcadinin 665 - 665 26 26 - 1,024 
Calendar years: 
Wi sccdckedsdes dovuéde 182 - 182 » * - 181 
1953..... pivesedddesddcs 462 - 462 16 16 - 627 
Months : 
1954-Jenuary....... iidine 3 - 93 2 2 - m8 
Fobruary.....ssese 69 ~ 69 e 2 - 185 
SEEGidnaccasenees TS - 75 3 3 - 857 
MAA. ccccnssacaces 59 - 59 2 2 ° 913 
$F... cicececs aeeese 53 - 53 3 3 * 
Pc kncteuscewun 64 - 64 4 4 ~ 1,024 
BOG av dncdsacesces 8&7 - 87 3 3 - 1,108 
































Deily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 



























































Matured bonds Unmatured bonds 
Total Series E 
Feriea §/ Total Series For In exchange Series Total Sales Accrued 
matured A-D Total for Series G | F aniG /|ummatured 7/| price7/| discount 
ani K 
6,137 817 719 38 37 1 - 5,320 4,996 324 
5,109 792 90 702 694 6 - 4 317 & ,046 271 
5,621 1,762 31 1,128 1,126 2 602 ¥ 3,860 3,622 238 
6,515 2,787 18 1,487 1,486 1 1,261 8/ 3, 768 3,577 191 
5, 840 987 987 - - - - 4, 853 4 583 270 
5,651 Tre 522 250 2k5 5 - 4 ,879 4,572 308 
Se iE Rp 5,07% 1,015 47 968 962 6 - 4 ,059 3,806 253 
Piniassnenkns deawdeus 6,149 2,318 2k 1,328 1,326 2 967 8/ 3,831 3,613 217 
Months: 
1954-—January............ TOk 295 2 13 * 181 408 395 13 “i 
Fobruary........... 560 347 é 153 153 * ge 213 199 4 
PBs awesedecebund 598 332 2 17% 175 * 155 266 2h9 17 
BE aciccévcctace 538 260 1 138 138 * 120 278 262 16 
bdnaketedaessece 510 235 1 116 116 * 117 275 261 u - 
June 4/..... scebaes 628 223 1 iu lu * 1 405 392 13 
Ddsdicdhitescns 693 210 1 120 120 * 8&9 483 471 1 



















2/ 


y 


Source: Daily Treasury Statement. 
1/ Details by series on « cumilative basis and by periods for Series A-D 


combined will be found in the February 1952 end previous issues of the 


“Treasury Bulletin". 


Includes exchanges of matured Series E bonds for Series G bonds begin- 


ning May 1951 and for Series EK bonds beginning May 


1952. 


Incluies both matured and umatured bonis; see Table 4. 
Because of a further change in procedure beginning June 1954 for process- 


ing redeemed savings bonds, 
at the end of June ani July 


ef 


amount of redemptions not yet classified 
between matured and ummatured was larger 


a 
y 


than normal. This situation will be adjusted during the next few 


months. Since the unclassified redemptions are incluied in these 


tables at issue price, the relation between issue price ani accrued - 


discount is somewhat distorted also. 

Sales began “me 1, 1952. 
ble data are not available prior to January 1950. 

Includes redemptions not yet classified between metured and unmmatured. 

Includes exchanges of Series 1941 F ani G savings bonds for Treasury 


3-1/4% bonis of 1978-83. 


Less than $500,000 















‘ow 
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atured. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 


Bulletin", and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 






October 1953 issue of the "Treasury Bulletin", 


page A-l. 









































Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1964 
(In millions of dollars) 
Redemptions Amount outstanding 
Series Sales 
Interest. Matured 
Total For cash For taxes debt debt 
Series A (tex series)......... cibdeceenman aaa 4o7 )/ 406 68 3/ 339 ° 1 
Series B (tax series)...... pechuedenscceseeee ¥ 4, ohk 4 oak 183 }/ 4,761 . * 
GREE. Gow ccucchocccrccadiosscences iE Rese 32,438 2/ 32,434 11,041 21,393 - h 
Series D....scsccccceee deesdoccescccecesoos ése 9333 12,327 9,262 3,066 - 6 
GAUEE Bocca ccccncubscnpasenescoseiassernecdne 9,187 8,691 4,346 4,345 496 - 
SURGE. Binns dsnceinscéGhhedbetoecl wiaegedecee 4,671 Ta. 266 475 3,932 ° 
Serbia. O. ocsdcsecncaces cédsdocioccescasmanene 680 13 23 91 566 ~ 
BA. sedcccccssescccossosocecccsdvoveesseee 64 ,659 59,657 25,188 34,469 4,993 10 
Source: Office of the Treasurer of the U. 8.; ! Treasury Statement. of Tax Series A-1945 and Series C. 





Daily 
1/ Includes exchanges in comection with the offering in September 1942 


* Ieee than 


Table 2.- Sales and ee by powers All Series Combined 
(In millions of dollars) 

















Redemptions 1/ Amount outstanding 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt debt 
35,449 29,861 6,071 23,789 5,560 28 
2,144 3,303 1,972 1,331 tae 35 
2-998 3,532 2,079 1,453 4, 32 
9150 2,549 1,510 1,039 8,472 20 
5,142 5,799 4 633 1,166 7,818 18 
4,965 6,17% 3,437 2,737 6,612 4 
4,224 6,368 4,307 2,082 4 453 10 
2,591 1,963 1,14 B49 5,079 nh 
36, 76% 31,287 6,909 24,377 5,384 ou 
3,032 3,871 2,446 1,424 4,572 66 
5,972 2,951 1,584 1,366 7,620 49 
3,613 2,592 1,802 790 8,640 40 
5,823 6,922 5,657 1,265 7,534 47 
3,726 5,520 2,564 2,946 5,TTO 28 
5,730 5,482 3,699 1,783 6,026 20 
B 60 13 5 17 
nT 47 2s 383) 1h 
310 101 209 5,581 10 
& 31 51 5,500 9 
152 146 6 5,344 Bt 
267 6 191 5,079 u 
&8 65 23 4,993 10 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 





Interest-bearing securities guar- 
anteed ty the U. S. Goverment 4/ 


Held by private 
investors 3/ 
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of interest-bearing securities held by private 
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s/ 

z Credit Corporation demand obligations stated 
month. 

. 


le 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 2/ 
(In millions of dollars; negative figures are net sales) 





Year 





1g9h0.. 
IRL. oe ecesecee eevccccceccccccces 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ - in billions of dollars) 


Held by private nonbenk investors 
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tutions and corporete pension trust funds are incluwied under “Miecel- 


laneous investors". 
6/ Exclusive of banks ani insurance companies. 


1/ United States savings bonds, Series A-F and J, are included at cur- 


governments end their agencies, and Territories and islend possessions, 


7/ Consiete of trust, sinking, end investment funds of State end local 
8/ Inclufes sevings and loan associetions, nonprofit institutions, 


For amounts subject to 


guaranteed securities held by the Treasury. 
statutory debt limitation see page 1. 
3/ Consists of commercial banks, 


rent redemption values. 
2/ Securities issued or guaranteed by the U. S. Government, 


Begin 


corporate pension trust funds, dealers end brokers, and investments of 
ning December 1946, includes investments by the International Benk for 
Reconstruction and Development and the International Monetary Fund in 


special noninterest-bearing notes issued by the U. S. 


foreign balances ani international accounts in this country. 
Preliminary. 


Pp 


5/ Includes partnerships and personal trust accounts. Nonprofit insti- 
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The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 









issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies, The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banke are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared inthe March 195% 
March 31, 1941, in the May 1941 "Treasury Bulletin". Bulletin for quarters beginning December 31, 1949. 






Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 




















































Held by investors covered in Treasury Survey =e 
Total Ppa 526 L ies U. 8. Govern-| Held by 5,532 
amount — ment invest- | all other te 
aaa outetani- | commercial | mutual i 598 fire, | ment accounts | investors|| Sonsion 
ing }/ banks 2/ 3/ ceonee/ ol casualty, end Federal 4/ trust funds 
and marine | Reserve Banks 
Interest-bearing securities: 
Public marketable..... esigaa sis bcwsdbculiveayes 150,435 56 ,065 7,109 5,801 4,537 26, 583 48 340 oT 
Public nommarketable 6/......... FRM, Ea Hit 76,326 2,166 1,952 3,437 880 3,565 64 327 1,035 
Special issues....... Coccecccoces eoccececce oe 42,229 - - - - 42 ,229 af - 
Total interest-bearing securities............ 268,990 58,230 9,061 9,239 5,417 7,377 112 ,667 2,009 
Matured debt and debt bearing no interest 7/ 2,352 
Total securities issued or guaranteed by the 
U. S. Goverment 8/..........0.eceees DS ieee 271,341 
































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 






































Held by investors covered in Treasury Survey Memorandum: 
Total “2 Held by ae by 
Insurance companies - 8. Goverm=| 411 other 
Classification outstemi- | 6,972 526 ment invest- | investore|| corporate 
ing ccamercial mutual 314 598 fire, ment accounte/ |, / pension 
banks 2/ 3/ savings life casualty, ani Federal trust funds 
banks 2/ ani marine | Reserve Banks 5/ 
Type of security: 
Issued by U. S. Government: 
Treasury bills.........0.see+0+ pegudaness 19,515 4,187 520 101 2,362 248 70 
Certificates of iniebtedness............. 18,405 4 ,9he 101 7 202 6,641 6,511 38 
notes 31,960 11,423 221 99 We 13 ,093 6,532 50 
TL, 706 35,249 5,879 4,025 3,344 5,416 17,792 702 
8,672 218 789 1,138 296 1,058 5,172 14 
96 15 - - 2 13 68 * 
80 31 20 u * * 18 ‘ 
150,435 56,065 7,109 5,801 4,537 28,563 48,340 97 
60,123 17,68% 294 537 652 16,387 2h 568 1sT 
27,965 14,628 476 155 890 6,512 5,308 76 
30, 542 18,741 1,389 516 1,655 1,529 6,712 206 
10,181 2,527 2,219 1,342 623 1,082 2,391 1T 
19,937 2,382 2,599 3,120 2,930 8,218 255 
1,606 76 lz 121 29 lbs 1,125 116 
8 31 20 u * * 18 * 
A ricitiissénkanacsl>cine sie odaniatee 150,435 56 ,065 7,109 5,801 4,537 28,583 48,340 97% 
Tax status: 10/ 
Wholly exempt from Federal income taxes...... 6 15 ~ - 1 13 68 * 
Partially exempt from Federal income taxes. 5,99T 4 962 6 2 190 R 85 * 
Subject to Federal income MPasssevess Lbh , 342 51,087 7,102 5,800 4,347 28,558 47, e7 oT 
MRR cs sceccus aaeebe bpodaekewengsescense étte 150,435 56,065 7,109 5,801 4 537 28,583 48,340 974 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 






















































































Held by investors covered in Treasury Survey } Memorand wm: 
Total Bela vy || 204 
seu aasent 526 Insurance companies | U. 8. Goverm=| 41) other! 5,532. 
cutetan’- | 6,971 | mutual 0 te en SS oe 
, 
(Tax status 10/ is shown in parentheses) ing tents 2/ 3/ —, sah ons ity, ee ; 4/ Sut aks 
Treasury DILLS.......cccececesecesccece( taxable) 19,515 4,187 98 520 101 2,362 12,248 70 
SS 
Certificates of indebtedness: : 
2-5/8% August  1954-D.............( taxable) 2,788 1,176 26 4 ho 169 1,37% 10 
2-5/8 September 1954-E.............( taxable) 4, 72h 1,988 65 2 7] D4 1,716 9 
1-5/8 February 1955-A.............( taxable) 1,007 1,120 5 - ho 3; 1,912 2 
1-1/8 May WBBM. coscccee + +( taxable) 3, 658 5 1 26 1,686 1,509 7 
Total certificates of iniebtedness........... 18,405 4 ,ghe 101 7 202 6,641 6,511 38 
Treasury notes: 
1-7/8% December 1954-B...... ceecee-( taxable) | 8,175 284 g * 13 6,997 879 10 
1-1/2 March IQSS“A... 2.200 +++. (taxable 5,365 2,882 n * 135 92 2,245 8 
1-3/4 December 1955-B........ ooeee( taxable 6, 85% 2,134 n * 109 3,234 9365 5 
1-1/2 April 1956-EA.......4. -+-(taxable 1,007 5 - t- * 1,000 2 * 
1-1/2 October 1956-B0.........006 ( 550 31 * - 2 500 17 * 
2-7/8 March Pivvacecsvsnad (taxable 2,997 2,073 66 3 157 6 692 6 
1-1/2 April IOST“BA. 2... ceseeee (taxable) 531 2h * - 1 500 7 * 
1-1/2 October ao”: Sebeew ° aera Sek 79 1 - 6 Ts 25 * 
1-1/2 April 195B-BA......2c000e taxable) 383 267 * 30 19 - 67 2 
1-1/2 October 1958-E0...... oseeee( taxable) 321 - - 3 i: 39 pd 
He February so mabechoas bee — i 3,550 ? 4 * 51 11 * 
Total Treasury notes..........ssse00- Scanbess 31,960 11,423 221 9 592 13 ,093 6,531 50 
Treasury bonds: 
Bank eligible: 
24 December oo hana rm 510 347 8 1 15 8 ~ 2 
2 December 1952-54........ (taxable 8,662 5,389 & lo 201 296 2, 22 
2-7/8 March 1955-60......(partially 2,612 1,916 3 1 T% 9 608 * 
2-1/2 March ee. .:-< tees 1,449 1,029 27 11 46 29 307 u 
September A 3 geneet ” — 3 2,855 4 br  - be 4 3 20 
2-3/8 March 1971 -{omitae 927 466 18 1 nu 339 92 2 
2-3/8 June ese (taxable 4, 2k5 2, 169 37 284 Te 199 pL 
2-3/4 1956-63 partially 919 Bue 1 * 38 1 37 - 
2-1/2 December 1958......... .-( taxable) 2,368 1,634 hh 7 90 46 Su 1 
2-1/% 1959-62........ } 5,2TT 1,623 538 205 483 608 1,819 60 
2-1/4 December 1959-62........ taxable 3,465 82 239 178 312 760 1,155 32 
2-3/4 December 1960-65...... (partially 1,485 1,322 1 1 34 a a6 | - 
2-3/4 1961.......-+..( taxable 2,232 1,484 177 31 135 52 360 32 
2-1/2 I taxable 11,177 8,309 396 55 459 58 1,901 T2 
2-1/2 June 1962-67......4- (taxable 2,116 488 370 348 143 2Te 495 28 
2-1/2 December 1963-68... Bi bee 2,826 32h 655 446 255 368 738 B 
2-1/2 June taxable 3,7 393 1,192 SAT 191 41g 1,012 BB 
2-1/2 December 1964-69...... ..( taxable) 3,832 326 78 866 175 487 1,192 T2 
2-1/2 March 1965-70...... a 4,719 142 817 1,100 176 1,185 1,298 61 
2-1/2 September 1967-72........(taxable 2,716 1,696 208 15 4o 200 8 
3-1/6 June 1978-83...... -- (taxable) 1,606 76 12 121 29 by 1,125 116 
Total bank eligible...... sisépondduoane ‘ 71,706 35,249 5,879 4,025 3,34 5,416 17,792 702 
Bank restricted: 9/ 
2-1/2% March 1966-71......4. bee 2,961 kl 378 879 121 690 852 52 
2-1/2 June 1967-72....+.+-( taxable 1,888 52 252 80 59 leh 1,302 20 
2-1/2 December 1967-72........(taxable) 3,823 125 160 180 116 22h 3,018 4e 
Total bank restricted...... cceseceees coos 8,672 218 789 1,138 296 1,058 5,172 lus 
Total Treasury DONAS......cscceccccccsevecece 80,378 35,467 6,669 5,164 3,640 6, 47% 22,964 815 






































Footnotes at end of Section II. 


(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 























































































































Held by investors covered in Treasury Survey Memorand um: 
aie Total ~ - Held by || Held by 
emount ail 526 I mpenies U. 8S. Govern- | a1 other|| 5,532 
outetand- ment invest- i tors te 
(Tax status 10/ is shown in parentheses) us - a po al za 598 fire, | sent eccounte | 4) pension 
banks 2/ 3/| venks 2/| life casualty, | and Federal trust funde 
and marine | Reserve Banks 5/ 
Other bonds: 
Postal savings bonds...............- (wholly 46 7 - 7 * 13 26 - 
Panama Canal bonds.........-+.sse+0- (wholly) 50 8 - - 1 * 41 * 
Total other bonis...........-ese00- atetbwese 96 15 - - 1 13 68 * 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 

WINE, ecacecececscescessosess (taxable 12/) 80 31 20 u * * 18 * 
Total public marketable securities.............. 150,435 56 ,065 7,109 5,801 4 537 28,583 48,340 oT 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum 
Total Hela vy ||204 
’ amount 6 526 Insurance companies U. 8. Govern-| 933 other ||2?->+ 8 
tetand- 971 mutual ment invest- corpora 
(Tax status 10/ is shown in parentheses) ‘an commercial | savings 314 598 fire, ment accounts peta pension 
banks 2/ 3/| venk 2/ life casualty, | and Federal west Sunte 
and marine Reserve Banks 
United States savings bonis: 
STE MR tc cacsccodnne<evceesés (taxable) 36,458 - - - - * 36,458 2 
EE Elec dhdccsendacconcssoccee ( taxable) 3,389 460 8 3 78 1 2,804 189 
Series G........ Enboecasecheuedsade (taxable) 15,790 910 257 410 17 13,669 366 
SE idienisndethos seneceudenes dd (taxable) 1,024 - - - - . 02k - 
Series J 6/........ ahniatabatatigeta (taxable) 369 1 1 1 1 * 359 28 
SNES Da akcscccdobstcasectecede -. -( taxable) 1,032 1 23 6 25 é oT 57 
Total United States savings bonis......... = 58,061 1,373 566 296 520 20 55,287 642 
Other U. S. securities: 
savings notes............. ( taxable) 5,079 32 . * 7 6 5,034 a 
Depositary Ebedeidabéarcsaces ( taxable) 4 411 13/ * - - a - - 
dondis: 
Investment Series A............ ( 91s 184 122 265 36 100 207 47 
Investment Series B............ ( taxable) 11,861 165 1,265 2,876 317 3,439 3,800 345 
Total other U. S. securities...............- 18,265 793 43/ 1,386 3,142 360 3,545 9,040 39% 
Total public nonmarketable securities........... 76,326 2,166 43/ 1,952 3,437 880 3,565 64,327 1,035 









































Footnotes at eni of Section Il. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollers) 






























































Held by investors covered in Treasury Survey Memorandum: 
Total Melt wy | se 
Issue amount Insurance compani U. S. Govern-| #11 other -? 
cutatent-| 6,971 na oer —| nent invest- | investare|| Corporate 
(Tax statue 10/ is shown in parentheses) ing Commercial savings 3s 598 fire, pong accounte| 4/ a9 funds 
banks 2/3/ | venks2/| ite conmalty, and Federal 5/ 
Federal intermediate credit banks: 
Dodbenturee.....ccccceccsecssecceccses( taxable) 725 353 30 2 10 8 321 6 
Central Bank for Cooperetives: 
2-1/8% February 1955 (Debentures)... 4o 2k 5 * * - 10 
1-1/2 June 1955 (Debentures)... semuhihe ko 21 3 * * - 16 - 
2 June 1957 (Debentures). ..( taxable 4o 26 1 - 2 - 10 ° 
Total Central Bank for Cooperatives securities 120 T2 9 . 2 - 37 * 
Federal home loan banks: 14/ 
1.15% September 195% presed coe. Bp =f 5 23 3 ° * * 29 %: 
1.30 Jenuary 1955 evccecee( taxable 60 29 2 1 - 29 - 
Total Federal home loan bank securities....... 115 51 5 1 * : 58 - 
Federal lend banks: 15/ 
2-1/6 Wiley 1953-55 (Bonds)... - Segemao} 14 & 3 ” 4 ‘- 22 1 
iy 195% Bonds).....( taxable) 71 43 6 * 3 - 18 4 
2-1/2 pues 1954 a Sage fo 100 52 6 * 2 ~ 4o * 
2-3/6 February 1955 (Bonis).....( taxable) 6 46 4 * 2 - 2h 1 
1-3/4 October 1955-57 (Bonis).....(taxable) 215 179 3 - 6 '- 27 1 
2-5/8 May 1956 Bonds).....( taxable) 229 158 9 1 13 - 49 1 
2-3/8 Mey 1958 Bonis).....( taxable) 131 70 lu 1 4 - 46 4 
2-1/6 May 1959 (Bonds).....(taxable) 7 46 4 * 1 - 19 1 
Total Federal land bank securities...........- 1,007 679 46 2 34 - 245 12 






































1/ Inclutes certain obligations not subject to statutory debt limita- 


departments. 
7 saree ee eee ae anne OS See eae 0, 
also includes stock Formerly these banks were shown 
co a eupegnh chashthoutiins ton iar tan te Tine ay eae, 
4/ Includes those banks and insurance companies not reporting in the 
Treasury Survey. 
5/ Consiste of corporate pension trust funds and profit sharing plans 
' which involve retirement benefits. The date are compiled from 
quarterly reports by trustees of funds which account for an esti- 
mated three-fourths of United States Government securities held by 
all corporate pension trust funds. Since the date are not avail- 
able each month, the regular monthly Survey incluies holdings by 
these funds under “Held by all other investors". The quarterly 
data are presented as supplemental information in a memoraniu 
columm accompanying the Survey for each reporting date, begiming 


Holdings by 
Excludes guaranteed securities held by the 


agencies not available. 


Treasury. 
9/  porer-gAnemengiiceer ans Samara” Apert cm I ey ay dee 
Outetanding and 


& 


1/ 
de/ 
43/ 
as/ 
13/ 


- 
, 


(with minor exceptions); see "Debt 
Table 2, footnote 1. 

Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from them. “Wholly” 
tax-exempt securities are those with the income exempt from 
tax ani surtex. “Partially” tex-exempt securities are those with 
siieraune taskeuiy teas, acieauss Gana 


Includes $111.5 million nit bonds held by commercial banks not 
included in the Treasury Surv 

The proprietary Guhawwet Of tae Cashes Gtebie tictiidie eit Gated. tn 
July 1951. 

Excludes issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in these banks enied in 
June 1947. 

Lees than $500,000. 











The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 
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This analysis of commercial bank ownership was first 
published in the May 1944 issue of the "Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Hela by 


Federal Reserve member banks 





6,972 


Classification commercial 


Central reserve city 





35 central 22 
reserve Hew York Chicago 


13 
city 





Public securities: 


8,621 2,820 
& 16 





Total public securitios..........seeseess eco 


8,702 2,826 



































Footnotes at end of Section II. 


Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 





Held by 


Federal Reserve member banks 





6,971 


Classification commercial 


Central reserve city 





35 central 22 
city city 


13 
New York Chicago 





Type of security: 
Issued by U. S. Government: 
Treaeury Dills......c.ceecececeseces 


Certificates of indebtedness 











(Federal Housing Mministration 


~ 


oo ~ 
BES 





Total. ...ccccececcscees ererccereces eeeces 


3\. $8 


an 








Tex status: 4/ 
Wholly exempt from Federal income taxes 
Partially exempt from Federal income taxes... 
Subject to Federal income taxes 5/ 






































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Issue Central Reserve City 2,432 
(Tax status 4/ is shown in parentheses) member 3 .caapues a oa} 3 banks 
city City 














3 





Treasury bille..... ciasedeene cdecanodota (taxable) 1,015 





Certificates of indebtedness: 
2-5/8% August "+: «ss+e-( taxable) i m 158 
2-5/8 September 1954-E.......... --«( taxable) v " 390 
1-5/8 February 1955-A..........-..( taxable 66 
1-1/8 May 1955-B........+-+-.( taxable 


Total certificates of indebtedness........... 


>. 


notes: 
- a4 December 1954-B.............( taxable) 
March 


1955-A........+++.-( taxable) 
1955-B........+++-+( taxable) 


1956-EA..... +eeee+( taxable) 
1956-E0............( taxable) 
1957-A......-+-+-..( taxable) 








3 ESsb 


3 








Ppp 
SBE 
~~ & Bes 


Bes Sue Seu 


1957-EA,...........( taxable) 
1957-BO............( taxable) 
1958-EA............( taxable) 


w 
‘ 
wSS Sun 





Slu3e ayn Seu Bs 


Ww 
= 

er 
Fs 








zu. 


1957-59........( taxable) 
1958...........( taxable) 
1958-63 -( partially) 


BBE B 


ed 

-_—* 
oO 
= 


mH 
603 
12 $2 
20 107 
128 266 
18 60 
2 4g 
109 317 - 
102 53 
ge 256 
33 189 
26 92 


_. 


=] 


233 ae 196. os e0e ee. .-( taxable) 
ye 1961...........( taxable) 


2-1/2 June 1962-67........( taxable) 
2-1/2 December 1963-68 -( taxable) 
2-1/2 June 1964-69........(taxable) 


2-1/2 December 1964-69........( taxable) 
2-1/2 March 1965-70........( taxable) 
2-1/2 Sete 1967-72........( taxable) 
3-1/4 June 1978-83........( taxable) 


Orr 
S28 FS 
& 

SS 


s suS ® 


Ly 
@ 


BER S85 


Ly 
oS 





2 eAru wre 88 


w 
. 


Total bank eligible. ......cssserecececess 








2-1/2% March © seine’... iieueess 25 © 
2-1/2 June 1967-72..2.. ---( taxable) 36 * 
2-1/2 December 1967-72........( taxable) 81 * 





Total bank restricted........ccsecccecses 141 * 








Total Treasury BOMAS.........0.cseccceccveces 31,447 5,458 



































Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1954 
Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Issue im” ‘ Central reserve city 2,432 
(Tax status 4/ is shown in parentheses) commercial 2339 35 central dl <a 3 a 4,199 nonmember 
Vv banks : > City Chicago city ane 
Other bonds: 
Postal savings bomis...........++ << et 7 5 . - * 2 3 2 
Panama IER, odiddsvceysccacs «--(wholly) 8 4 - - 2 2 4 
Ce SI WI, cic icnccsccetedeveceidbecce 15 9 * - bd 3 5 6 
Guaranteed securities: 
Federal Housing Administration deden- 
ee EN re he spandisdovnossi taxable 6/) 32 30 2 2 - 25 4 1 
Total public marketable securities..............- 56 ,065 49,326 11,432 8,621 2,810 19,452 18,443 6,739 
Footnotes at eni of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) 
Hela by Federal Reserve member banks 
Issue 6,971 Central reserve city 2,432 
commercial 4,539 305 199 nonmember 
(Tax status 4/ is shown in parentheses) banks momber 35 central | 22 13 reserve country banks 
V benks reserve New York Chicago city 
city City 
United States savings bonds: 
Series F 2/........ eben gsteeescacdin (taxable) 460 2 * 2 28 268 161 
GI Dicdcncctcctecocococcecccves -( taxable) 910 672 5 2 3 60 607 238 
Series J 2/......... pamehanngned «+ +-( taxable) 1 * - - - - * 1 
GOED Bicctndecccccccoveccicvcsaces taxable) 1 1 - - - * * 1 
Total United States savings bonis............ 1,373 971 7 2 5 88 876 4Ol 
Other U. S. securities: 
savings notes 32 26 22 22 * 2 6 
Depositary bonds............+. 411 7/ 275 57 53 4 91 128 24 
Investaent Series A. 1 146 10 ry 6 56 80 38 
Investment Series B............- (taxable) 165 125 2 1 1 21 102 39 
Total other U. S. securitios............+-05+ 793 2/ 573 91 80 1 170 312 108 
Total public nommarketable seourities............ 2,166 7/ 1,545 98 & 16 258 1,189 510 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 


| 































































































one Hela by Federal Reserve member banks 
uber ‘ 6,971 a ‘ Central reserve city os 2,432 
T Commerc: 
(Tax status 4/ is shown in parentheses) bent 2539 35 contrel ] 22 nn — hati 
V/ banks reserve New York Chicago city = 
apa city City 
2 Federal intermediate credit banks: 
m4 Deodentures......ssscececssccccececcese( taxable) 353 305 28 18 9 1te 106 48 
_6 Central Bank for Cooperatives: 
2-1/8% February 1955 (Debentures)....(taxable) 2h 18 1 * 1 rR 6 6 
1-1/2 June 1955 (Debentures)... taxable 21 18 1 * * u 4 3 
2 June 1957 (Debdentures)....(taxable 26 23 2 * 2 16 5 3 
1 
= Totel Central Bank for Cooperatives securities. Te 60 4 1 3 ko 15 2 
739 Federal home loan banks: 8/ 
1.15% September 1954 oe IY (8, 23 19 3 3 ° uu 5 4 
1.30 January 1955 (Notes)..........(taxable 29 26 2 1 * 16 8 3 
Total Federal home loan bank securities........ 51 45 4 * 27 13 ‘i 
Federal land banks: 9/ 
2-1/4 pated 1953-55 (Bondis)...... (taxable) 8 Tl 8 5 2 33 30 ua 
a, Ee! 2-1/2 1954 = fag Me 43 32 2 1 1 2 18 1 
2-1/2 = 1954 (Bonde)......(taxable 52 Ay 3 3 * 19 21 8 
2-3/4 February 1955 (Bonds)......(taxadle 46 40 5 4 1 19. 16 6 
aber 1-3/4 October 1955-57 (Bonds)......( taxable) 179 160 22 u 5 & 6 19 
2-5/8 May 1956 (Bonds)......(taxable) 158 142 28 13 15 69 46 15 
2-3/4 May 1958 (Bondis)......( taxable) 70 64 8 6 1 42 16 6 
2-1/4 May -. 1959 (Bonds)...... (taxable) 46 39 S 2 1 23 13 
Total Federal land bank securities........++++- 679 592 719 4g 30 298 216 & 
161 
238 1/ Includes trust companies and stock savings banks but excludes securities tax-exempt Treasury bonds, interest derived from $5,000 of principel 
1 held in trust departments. emount owned ty any one holder is also exempt from the surtax. "Tax- 
1 2/ United States savings bonds, Series F and J, are shown at current re- able” securities are those with the income subject to both normal tax 
demption values. They were reported at maturity value by the banks and surtax. 
4Ol included in the Treasury Survey but have been adjusted to current re- 7 ee ee t 3 see footnote 6. 
— demption values for use in this aps ee 6/ A emall indeterminate enount of these debentures is partially tex- 
3/ Issues which commercial banks may not acquire prior to a ag dates exempt. 
(with minor exceptions); see "Dent Outstanding and Tr 7/ Total includes $111.5 million —- bonds held by commercial 
2 Table 2, footnote 1. banks not incluied in Treasury 
24 4/ Federal securities fall into three broad classes with respect to the 8/ The proprietary interest of the United States in these banks ended 
imposition of Federal income taxes on income derived from them. “Wholly” in July 1951. 
38 tax-exempt securities are those with the income exempt from both normal 9/ The proprietary interest of the United States in these banks ended 
39 tex and surtex. “Partially” tax-exempt securities are those with the in June 1947. 
8 income exempt from the normal tax except that in the case of partially * Leese than $500,000. 
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public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
A4seues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Table 1.- Treasury Bills (Taxable) 




























































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
etandii date date Bia Change from standing date date Bia Change from 
(millions) last month (millions) last month 

$1,502 8/5/5% 5/6/s% 6% -.02% $2,501 9/23/s% 6/24/s% -T3% -10% 

1,501 Py Aen shs/on 65 +.03 2,501 9/30/5% 1/1/s% -T 3.10 

1,502 8/19/54 5/20, -68 +.05 1,501 10/7/5* 1/8/ 75 - 

1,503 8/26/54 5/21 +70 +.07 1,500 10/14/54 1/15/54 5 - 

1300 sein she e bar 1’500 10/26/58 /e9/5% 9 ’ 

Z ‘ +. 1,500 10, 7 .: 

1,501 oben 6/17 -T2 +.09 ’ 

Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 

Amount Price Yield 

oute tending Description — 

(millions) Bia Change from To Change from 

last month maturity last month 
$2,788 2-5/8% - 8/15/54-D 8/15/53 100. -01 04 ™ - 
Te 2-5/8 - 9/i5/oh-e 9/5/53 10. "on gE : 
im | ae 2 Sees of a oO] 
J at e . +.03 -57 -.1 
l= 3/ee/s5e 3/ 8/2/oh 100.02 : 0 : 
Footnotes at end of Table 4. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
Price Yiela Price range since first traded 4/ 
t- Change Change 
standing oii Bia from To first from poe peor ou 
(millions) a call — Price Date Price Date 
Treasury notes: 
$8,175 1-7/88 - 12/15/54-B 100.19 -.02 26% -.1% 12/1/53 100. 5/5, 100.074 18, 
} a l-lfe - 3/15/55-A 100.18 -00 58 -.12 /50 100.21 se py aos 
Saer 13h - yy ones +o E a 2 ion 101.12 he 7 os 
iy - - ¥ d -. 101.00 1/30, i 16 
l-1f2 - 10/1/56-m 101.00 00 1.03 -.02 10/1/51 101.00 1fo/es 36.20 P83 
2,997 2-7/8 - 3/15/57-A 103.28 +.01 1.37 -.05 9/15/53 104.02 2/2 100. 
5 1-1/2 - 4/1/57-BA 100.14 +.02 1.34 -.02 /ifse 100.14 7/s0/o5 ey ae 
a iuecee teal ae | ie he fee | ee | tel ae | ee 
- - . + . -. 53 100.00 . 

121 1-1fe - 10/1/58-z0 99.2% +.02 1.5% -.02 10/1/53 99.28 1/19/5% 32.00 sae 

5,102 1-7/8 - 2/15/59-a 100.12 -.0% 1.80 +.03 5/11/* 100.21 16 m 6 
1-1/2 4/1, 99.08 +.06 1.67 -.08 EN 99.20 Un len 98.30 e/s/n 
Treasury bonds - bank eligible: 

510 2 = 12/15/51-55 100.21 -.01 20% ~.20% 2 1 104 .26 pol 08 6 
8,662 2 - 12/15/52e-% 2; 100.22 -.01 -12 -.29 2 hs 105.00 ENG ay ele 
1,449 2-1/2 - 3/15/56-58 102.12 -.01 1.01 -.06 6/2/er 120.22 2/8/96 97.10 6/1/53 
3,822 2-1/6 = 9/15/56-59 101.26 -.08 1.38 +.02 2/1/ee 107.16 4/6/46 95.0% 6/2/53 

927 | 2-3/8 - 3/15/57-59 102.17 -.07 1.39 +.06 3/i/se 102 .26 1/2/5% 96.06 6/2/53 
4 265 233 - 6/15/58 102.22 -00 1.66 -.01 /s2 102.30 4 7 6 
2,368 2-1/e - 12/15/58 103.09 -.02 1.72 -00 2/15/53 103.24 fen 4 Hay 
Hye = - whet oe = sr car al ~4 = ates 92.02 6/1/53 
4 - - . -. ¥ +. 5/e5 21 4 y 
2,239 Me * in 103.28 =. 2.16 +.01 104.22 whose 150-19 nhate 
11,177 2- - 5 102.08 -. 2.16 +.02 2/15/s 103.00 4/30 100. 

2, 2-1fe - 6/15/62-67 101.21 x08 2.27 -.0% fore 108.12 Geke 72.80 ys 
mot . = BANS aed ~2 = ~—_ 5 a 108.03 viene oye) 6/1/53 

. - . f +. % -. 5/43 107.25 2 6 
3,830 — - yee 100.29 +.19 2.40 -.07 9/15/93 107.2% 4/6/46 50:20 gales 
4,719 2-1/2 + 3 70 100.23 +.17 2.42 -.06 2/i/er 107.2 4/6/46 18 6/1/53 
2,716 2-1/2 - 9/15/61-Te 100.17 +.19 2.45 -.06 wee 109-38 4 8°30 6 
1,606 3-1fe - 6/5 ¥ 111.16 | 41.08 2.60 -.07 5/1/53 111.16 o/s 98.20 eAppa 



































Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 




















smount need Yield Price range since first traded 4/ 
out- b ‘ 
(natasens) = Bia from To first or date High low 
last call last 
month month Price Date Price Date 
Treasury bonds - bank restricted: 9/ 
#2,96. | 2-1/2e6- 3/15/66-71 100.21 +.19 2.43% - 06 12/1/s 107.22 4 /6/¥6 90.16 6/1/93 
1,688 | 2-172 - a/as/61-T2 100.17 +.19 2.45 mg 6/ifes | 106.16 wie né ered S/./o3 
3,822 2-1/2 - 12/15/67-T2 100.16 +.19 2.46 -.05 5/45 106.16 4/6 [ab 89.30 6/3 



































Footnotes at end of Table 4. 


Table 4.- Partially Tax-Exempt Bonds 


(Price decimals are 32nis) 











Price range since first traded 4/ 





















































Price Yields 
Amount 
out- Descri Change Change Issue 
standing sai | pia =|: from To first | from date —_ wed 
ir ag month eg month Price Date Price Date 
Treasury bonds ~ bank eligible: 
2,611 2-1/8 - ey ae 101.15 -.07 -4Op +.02% 3/15/35 | 126.02 1/12/"6 98.30 9/20/45 
"92 | 2=3/% ofis/o6-298 104.06 :00 5 -.08 9/15/% | 126.23 1/26 /¥6 98.10 4/1/37 
919 2-3/4 106.14 +.02 1.05 -.05 6/15/38 117.04 1/15/46 99.15 9/25/39 
1, 2-3/s - > seiAas/eo-e 108,21 -.03 1.33 -00 12/15/38 | 119.00 1/25/46 99.14 9/25/; 
1/ Excess of price over zero yield 6/ Mot called for redemption on June 15, 1954. Will mature on 
2/ Amount issued on August 2, 1954, was $3,734 million. December 15, 1954. 
» * ax Anticipation Series. 1/ Incluwied in the average of texable bonds due or callable from 
t/ Beginning April 1953, prices are closing bid quotations in the over- 0 eS oe ee he “Average Yields 
the-counter market. Prices for prior dates are the mean of closing of Long-Term Bonds 
bid and ask quotations, except that before October 1, 1939, they are 8/ First quoted April 15, 1953. Thies issue is listed under a new long- 
closing prices on the New York Stock Exchange. "When issued" prices term taxable Treasury bond clase due or callable 20 years ani after 
are included in history beginning October 1, 1939. Dates of highs as shown under “Average Yields of Long-Term Bonis". 
and lows in case of recurrence are the latest dates. Q/ Yor definition, see “Debt Outstanding and Treasurer's Account”, 


x 


Not called for redemption on June 15, 
notice on December 15, 1954. 


Table 2, footnote l. 
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This series 


ages, see the “Treasury 


Investors Service average of Ass corporate bonis. 
mage was revised beginning 


1, 1952, see footnote 2. The olf average for April 1952 was 


5/ The 
6/ teen choos, 


7 dond 
page 58. 


average of high-grade corporate bonis pre- 








for March 1944, 


viously shown in this table, which was discontinued after March 1953. 
long-term taxable Tr 


4/ Average covers 8-1/2 months beginning April 15, the inception date 
7 dond 


composition of these 
Bulletin" 
supersedes the Treasury 


3/ Mooay's 
of this series. 
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Table 1.- Summary by Principal Sources )/ 
(In thousands of dollars) 



















































































Individual income tax and employment taxes 
ete | Mijustment of | Total Corporation 
Fiscal year fron collections internal income end Individual Individual Old-age Railroad a 
or month internal | *© duiget revenue profits Total income tax income tax retire- | ment 
reveme receipts collections | taxes 2/ ae ah withheld 4/ | taxes 4/ ment insurance 
+101,664 | &3,800,338 | 16,027,213 | 20,813,"91/ 8,770,008 10,264 ,219 1,307,931 | 284,758 186,489 
-361, 40,671,922 | 12,553, 20,405,364| 8,846,947 9,857,599 | 1,237,825 | 284,258 | 178,745 
4271,136 eee 9,676, 21,367,662| 9,501,015 9,842,282 1,458,934 | 379,555 876 
-11,051 1,864, 10,174,410 23,379,123 9,464 , 20% 11,533,577 1,612,721 560, 208 , 508 
155,834 | 40,463,119 | 11,553,669 | 20,527,935| 7,996,320 10,055,502 1,687,151 | 562,734 | 226,028 
eee +491,482 | 38 126 | 10 351. | 19,797 7,264 ,332 Ry 976 1,873,401 | 548,038 223,135 
a "nos | Sorehssees | ansser'se9 | 26;c24;768| Sioor’sso | asioesrtes | 22aiorro | Sree | eseiose 
. +625,502 | 65,009,393 | 21,466,910 | 33,738,370| 11,345,060 17,929,087 3,584,026 | 620,622 259,616 
33 hiegaes ose pres 69,686 , 509 22 2S 725%, 619 12,403, 21,130,307 3,818,219 | 628,969 Bin 
WH. 2 eseceee 70, ’ , 2919, , »322 37,921,314 10, 578 26 ,085 ,633 605,221 882 
eis sm | Be) bees) ee | | | ge! SR 
ar Poa id ak'sst | 3.766081 | elose’s| 2,65n7unh "312,661 698 : 
October.. | ¢ 32 31 5 +771. 202 , 827 477,665 2, 020,637 78,836 1,933,751 3,222 4,827 
Novenber.|| : 372.008 ubiice | ¢ 56 ole 77,050 i, 397,601 7o.0% 11,93! 
December. 3,097, 1,882,291 ee 172 364,365 104,999 " 2,071 
1954-January.. 4 430,362 445 ,2h6 3,524, 343 2,371,889 1,114,675 3,651 34,128 
F =| 6,268,205]  -2,018,2h5 87286’ ks0 401,136 | 67883;0h4| 1,050,976 5,291,642 57,235 3190 
March....| 12,819,540| +1,520,59% | 11,296,946 1,353,727 3,196,360] 2,697,997 401,828 91,159 5,377 
April.... ef ba ay 245-00 pe Op Ne at Lage 4 1 oe a on mo 
May...s0- -. . 3 ’ , ’ 9, PP) 319 27, 
June..... . 10,987, BB er 919,338 6,918, 1,567,230| 1,362,012 144 *063 68,465 9,310 
Miscellaneous internal revenue 
Total ital Manufacturers" Miscel- 
sao gues miscellaneous po Estate and Liquor Tobacco Stamp and laneous 
= internal tax y gift taxes taxes taxes taxes retailers’ taxes Vv 
revenue excise taxes 7/ 
IDS. ccccccccccce 6,959,634 371,999 643 ,055 2,309,864 145 65,528 1,206,616 1,430,428 
1966... .ce00 oss 7, 712,956 352,121 676,832 27506, 162 1 3. 519 87,676 1744, 727 *49, 
Wociiiseces oaks 8,063, O54 1,597 ud 1 2,4 7h , 756 1,237, 768 79,978 1,939,621 2950, 
IGS, .ccccccvcces 8,311,003 1,723 345 2,255,320 1,300,280 79 466 2,119, 1,655,711 
Db. seceee coves 8,381,515 6, 796,538 2,210,601 1,321,875 72,828 2,220, »T52 
1950. cevccocccece 304 266 706,226 2,219,196 1,328,464 8h 648 2,245,182 1 908 
TE csscecccostl 9,433,328 : 729,730 2,546,807 1/360, 396 93,107 2,8h0, "Ino 998 
ie scorers wB’er’ - Sap Hn Y — 911 90° aie ron erie 
195; eecereceseses 3 ag , 7 
Miiivscscnscocla 10/450 265 : 935,122 2,782,999 1,580,229 90,000 3,126,594 13937,323 
1953-Tuly..ccccee 9TT, 506 - 8, 850 2h3, 585 125,260 11,663 312,345 201,803 
August..esee 852; 808 ~ 60,231 22h 681 145,120 i k7 266,510 151,418 
September... 535,85 ~ ‘ 266,097 140,280 4,982 406 55,939 
October. sees 704,525 - 96,240 29% ,008 146 ,664 11,482 73,720 82,410 
Hovesber.... 1,497,200 ° 55,686 275,107 126, 341 802 112,715 261,949 
December.... 649, 346 - 62,680 216,490 120,058 5,079 46,391 198,649 
19Fh Si eesee 460 - 65,454 165,610 123,405 11,895 45,184 49,224 
- raweny.... 1,hoe’on ° 85,813 181,401 110/99 293 757, 260,636 
March..scces 8,870 © uve 223 , 896 s 12 60,201 204 , bho 
April....... 73 » raf . 96,470 222 ,619 129, 85% 6,138 49,751 68,313 
a. 1 6B 6 ° 73088 222476 130,468 10,876 727,016 251, 787 
TJune.....004 - T3 ,Oes 246 , 429 147,007 6,176 10,859 150,787 
Source: Internal Revenue Sarre Wliatins ww ot taxes on Army ani Navy contracts under the Vinson Act as amended 
Treasury Statement for buiget receipte from internal reveme (34 U.S.C. 496), and income tax on business income of exempt organize- 
the fiscal year 1953, and the new Statement of Receipts and tions imposed by the Revenue Act of 1951, approved October 20, 131. 
Expenditures of the United States Goverment” for receipts there- 3/ Monthly figures include old-age insurance tax on self. 
after. Certain detail by type of tax is available only in Internal Spain, Chad 4 19eddh EA GIRAESOUE Gt gawd a6 the cadets aenene 
Reverme Service reports, Differences in the eamounte reported for a tex. beginning with the taxable year 1951. Fiscal year figures excluie 
given period by the two sources arise because of differences in the this tax, on the basis of estimates beginning 1952 (see footnote 4), 
timing of the reports. Unier in 1950, certain end it is included under "Old-age insurance taxes". 
taxes are paid way Be rye mp Melyreg 4/ Withheld income tex ani old-age insurance taxes on employers ani an- 


tex returns to the 


cluded currently in Treasury reports 
ere taken into the accounts of the Internal Revenue Service after the 


returns are filed. 

Excludes collections for credit to certain trust accounts for island 
possessions; incluies corporation income tax on Alaska Railroad (re- 
pealed by Public Law 366, approved June 10, 1952, for taxable years 
ending after that ). 


oa for 
yeers eniing after June 30, 1946); Excess Profite Tax Act of 1940 
(Title II of the Second Revenue Act of 1940, which was repealed for 
years ending after December 31, 1945). Inclutes also excess profits 


= & 


reports, current 
lections have not been separated es to type of tax but the breakiown 
for fiscal years beginning 1951 is besed on estimates made in accori- 
ance with provisions of Sec. 109 (a) (2) of the Social Security Act 
Amendments of 1950, for appropriations to the Federal Old-Age and 
Survivors Insurance Trust Funi. 
New reporting basis beginning with the fiscal year 1954; for explana- 
tion, see page A-2 in the April 1954 Bulletin", Figures 
for July 1953 through Jamary 1924 vill be by months after 
analysis the monthly date on the new basis has been completed. 
Repeniod for yeare eating after Jue 30, 1983. Beginning 1951, 
incluied under "Miscellaneous taxes". 
See Table 2, footnote 5, regarding change to quarterly returns in the 
fiscal year 1954. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
Fiscal Years 1939-54 




















































































































































DOLLARS DOLLARS 
Billions Billions 
Total l 
60 60 
40 40 
20 720 
Lo 
o "39 
DOLLARS DOLLARS ne a 
Billions it Billions 
38 38 22 — oumear ar aranamen 22 
|___ Individual income Tax and |___ Corporation income __ 
as Employment Taxes = ad and Profits Toxes = 
34 34 18 
32 32 16 
30 30 14 
a amma 28 12 
26 26 10 10 
24 24 8 
22 22 6 
20 20 4 
18 18 2 
16 16 1?) 
14|— 14 6 Stes . eee yh ee 6 
| 4 |_—Manufocturers’and Retailers’_ 4 
a  o 12 Excise Taxes 
10 10 2 é 
8 1939 412 4345S —CTCtsCS'S . 
pt 6 - apsre 6 
Liquor and Tobacco Taxes 
4 a 4a 
2 2 
. - Oo 
o- ° 1939 ‘4! 43 "45 "47 "49 "5! 
4 4 4 4 
Estate and Gift Taxes ‘ Other Internal Revenue 
2 2 2 2 
C1939 4144S e oso C434? 
B-165-0 
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, Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollers) 





month of 


F 
iscal year ag 





Type of tax 
1953 1954 
1952 1953 1954 (June 1953) (June 1954) 









































| Corporation income and profits taxes 2/.........cscsccesecececcccscces | 21,466,910 21, 59% ,515 21,546,322 5 ,683 ,320 6,918,003 
Individual income tax and employment taxes: 
Income tax not withheld 3/.. oo bacadlvspecdessccnios $) 3E, 00 11,603 ,942 10,946,578 1,437,420 1,362,012 
Income tax withheld anf old-ege ineurence Bd, cécakks OS ES ecee | 22,313,072 2h , 748, 526 085,633 525,392 146 ,063 
DahAreeh WOCAWNG oo 0s nccvcdipndserccssccbinddivicccoscccevecs 620 ,622 628,969 605,222 ~~ nf 
Unemployment insurance. ........scccececsceccceccccccccvcccccsesess 259,616 273,18 283 , 882 5 -9,310 
Total individual income tax and employment taxes...............0.+ 33,738,370 37,254,619 37,921,314 2,063,047 1,567,230 
Miscellaneous internal revenue: 
OD CNG. oo cinnig desc S00 605 soganb onde secdc bh theiembeneseeseseba 750,591 78% ,590 863 344 58,393 72,502 
RGU BOM, ocsiec cue ienedntchens i> Aapaeninded dese iiins cabbedsssdaen & ,556 106 ,69% 71,778 1,518 5h 





Liquor taxes: 
Distilled spirits (imported, excise)..........sesc.eseee ; 187 ,*79 204 , 79% 230,566 17,562 18,203 
Distilled spirite (domestic, excise)........sscccseesess 1 ers 1,643,052 140,241 136,034 





Distilled spirits, rectification tax.........cccsccececesecees 31, 845 2k 955 -3,078 1,845 
Wines, cordials, etc. (imported, excise)......csseccesesereces 3,753 3,956 4,152 3 330 
Wines, cordials, etc. (domestic, NEED co beccmas tab uasosssaee 68,621 76,579 Te, 527 3; 7,162 


Dealers in distilled epirite; rectifiers; manufacturers 


Of etille (special tamse).c.ccccccccccccccccsecccvccoccccces 15,289 a 16,02 3,338 3,678 


Stempe for distilled spirits intended for export.............- 2 2 31 

Case stamps for distilled spirits bottled in bond............. 1,285 1,020 1,088 100 % 
Comey GIRS os 540 6c 4c c60b8bsgsaisdeccmecttheseseeedes 12,080 13,349 13,013 1,188 1,090 
FRO Wc diccicccccocccgsncecesséecsedesthgnsesccecsoeses 93,808 27, é 

Fermented malt liquore......000. PIR 8 Rosai RD See T2T ,604% 762 ,983 769, TT R38 71,111 
Brewers; dealers in malt liquors *(epecial Ws bscccccseses 5,148 5,215 5,132 1, 1,079 





Povad Mba Mes S63 ciéhe sans Seed ides Ga eMes iain ses ove cas 2,549,088 2,780,925 2,782,999 236,958 246 429 








Tobacco taxes: 
Cte Ce ine pasdcncecentctansthvaadabson tans euded hb , 760 46,277 43,976 3,887 — 


GRRE CRI ait <5 on 0'xcihs ovenopnbeaibtn andes cosas candace aie 50 49 4 

Cigarettes (large)........sccereces dathdnn ania lone comiee te ome 2 7 5 * 1 
Ci Tamas é<cdcchahenshs caxsvcdscensanannptccsedes 1,47% ,060 1,586,775 1,513,734 130,512 141,114 
Souff.. pene ecerercbécteubdnensimatbnecoobnasede 4,796 3,822 3,925 330 46 
Tobacco “(cheving and "gmoking) . jctgpelhth acd vanbnaneninhesoese 22,817 17,244 16,249 1,408 1,412 
Cigarette papers and tubes...... Nie Se AEROS Ss Sos SATEEN Y 913 N17 695 4e 87 
Leaf dealer penalties, Ot6..... cc cccrcccccerccccerssecesececes 2 1 * - * 
Cigarette and cigar floor taxes.....cccccccesecccesccscorerecs 17,75 19 2 1 bed 





Total tobacco taxes........+..++-+ si itididadaktie- conidia handanniomehce a 1,565,162 1,654,911 1,580,229 136,184 147,007 








Stamp taxes: 
Bonds, issues and transfers of omnes ana deeds of 
COMPEITD 5: ORB 00 on 9.0006 capncccens cach ccccnes ben epeasenccece 77,556 G2 ,640 83,035 
17m 6 o 


















Playing cards..... pained ennk cameape anaaihdemaaiig i 7,353 Fel 533 
Silver bullion sales or transfere............+. 4 & 24 3 
Sell CE SE onc ce adigcanech uch utasednnnestandedsenaaeeee 8h ,995 90,319 90,000 5,437 6,176 
Manufacturers’ excise taxes: 5/ 
Lubricating oils. Ib SEER RRPP EERE I AG OTE " 95,286 73,321 68,441 6,088 -23 ,083 
Gesoline........ shavedtebdnesencecesksvananees 713,174 890,679 835,610 73,670 33,492 
Ne EE NM Eines ini, Si aah rE ENE 161,328 180,047 152,079 16,833 
Automobile trucks aml Dusses...........cccceccccsececccececces e745 210 ,032 149,914 25,890 116 
Other automobiles and motorcycles........ccscseccccccceccccess 578,149 »716 867,482 89,719 307 
Parts and accessories for automobiles..........s.escsesesesees 164 ,135 177,924 135,248 12,864 333 
RPRUPRTEE NE Ela cotunccpadhenncdcucmapinassasonheceass é 53 ,09% - - - - 
Electric, gas, amd of] appliamces.........cccccccccceccccccecs 89, Sie 113 ,390 97,415 9,427 353 


Electric light bulbs amd tubes.........-cccscccsccecccocececes 30, 736 36 ,684 35,390 4,557 eo 





Fhenngregh- SOON as okies cedecctcv esti bvectvisscedindetcetece’ 6, 7,617 45 
Musical instruments.........ssscccseceees VevisbabudeSincese 9,412 11,048 9,191 1,170 
Mechanical refrigerators ) air-conditioners, “quick-freeze 

WREOS, OUD. 055 00 css Seed cnec cb derecdeccocesensedsecddecceess 57,970 87 kee 75,059 8,2bh 8 
MaRS. 6 5's05s 05505 SaVededdsces Scie vac kai eeecsces 8,032 8,950 9,373 569 262 
Business ani store SREB convese>+0- saaves encbhacsewspwaded 48,515 50,259 48,992 3,961 u8 
TROCEGTEED CII ook cn dcccccasdcnsscccadsiadbeventepecss 33, 766 29,401 25,196 2, 13 
QUOD ia sainbnnt a bangeesibecsscadheecsda Wratapehoossed 16,501 15,865 12, 766 1,627 65 
Firearms, shells, and cartridgee.....0..0.4. essidvdenvaageanes 10,679 12,148 10 ,266 1,288 4 
Pistols and revolvers. ao dnseesennssnconveedes 1,172 975 10e “1 
Mechanical pencils, pens, ‘= “Lighers WV. Sibedecdiaeneieiakes § ,880 11,93 10,885 736 2 





Total manufacturers’ excise taxs......cccceccccesscccececeees 2,348,943 2,862 , 788 2,688,262 272,403 12,853 


























Footnotes at end of table. (Continued on following page) 
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(In thousands of dollars) 


(Continued) 













































Fiscal Twelfth month of 
— fiscal year 
Type of tax 
1953 1954 
1952 1953 195% (June 1953) (June 1954) 
Miscellaneous internal revenue - (continued): 
Retailers’ excise taxes: 5/ 
Pecdecvesdvesocesocecococeccose piebeneueced sebbesorocce ée 51,436 49,923 39,036 2,283 235 
NI i nde GP add Fidccsorccccstécctbwnvecsdévedbebistedewecee 220,339 234,659 209 ,256 16,237 15 
DGD i ccctdscdodesseccces sedddadttdineusssd Sieben ds eves 90,799 95,750 79,892 7,29% 553 
DEERSS GBI 6 000 00 ccccsdesdbocceccccccdbbdsetocgevese 12,892 115, *6TT 120,149 8,885 “1,662 
Total retailers’ excise taxe®..........sscsccecececccesencces 475,466 496 ,009 438,332 34,698 “1,994 
Miscellaneous taxes: 5/ 
EE SF Bi veh ck cdaniatcnesnisoosdnseas diestihe as 78,473 78,130 73,885 5,515 4 
Telephone, . Ti and cable facilities.......-.. ee 395,434 417,940 412,508 34,324 70,432 
local seidinnecibtesamand sp 4 copecbhacedivae < 310,337 391,933 359,473 33 ,063 75,008 
Spenagettetten of ofl ty sage BARic0 0s 0ccs co ccokectsswoessoce 26, 28,378 30,106 2,7 327 
Transportation of persons, etc.... He 287,408 246 ,180 21,661 1,579 
Transportation of pon ‘ 419,604 396,519 32, 3,111 
Leases of safe-deposit boxes..... ese 10 10,368 9,318 41 
Admissions to theaters, cunesen 80 rap dainias ou 330,817 312,831 271,952 25, “85 
Admissions to cabarets, roof gardens, “gto. po eS 45,489 46,691 38,312 3,590 471 
Club duss anf initiation feee.............. escqnagage eoacseee 33,592 829 31,978 3,4o6 147 
Bowling alleys, pool tables, ot6.......-cseccecceserececececs 2597 3,421 3,233 342 400 
Coin operated a ap RIN, SER 823 505 14 ,610 988 1,004 
Adulterated and process or renovated “putter, and filled 
GEOG. ccasceciccdccoccccccemecececocccccweeegses ececcoocas + 6 12 . 3 
Narcotics, including maribuans end special 8 Sg AGE 915 ge9 918 2h7 259 
Coconut and other vegetable oils — beeee eppasccsadeces 15,205 17,957 16,190 1,060 4 
National Firearms Act.......-csecesececes ecccoepese boocesoces 29 7 8 “ls 1 
DUNE GEE Dilated bends cocnccccens dbinaonnedioentie SAME: © 7,138 15,091 19,056 1,225 129 
Wagering beedesacbedéacepuaseadcccens pinnae akeok 5,345 10,475 9,5: 876 
All other, inelwling repealed “taxes not shown 6 m 1,261 647 3,505 53 3,365 
Total miscellansous taxes....... duakenaconowedeh Ssdcancesoos e 1,997,312 2,061,138 1,937,323 168,130 150,787 
Total miscellaneous internal revemue...........+-+se00+ eiheétecen 9; 80% ,112 10,837,375 10,852 ,265 913,722 634% ,306 
Total internal revenue collections..........+..- jovliteates ov tile dis oil 65,009,393 69 ,686 ,509 69,919,902 8,660,088 9,119,538 
AA justment to buiget receipts........... igeatesseuses onan ce Bseceees ° +625, 502 4244 145 +409 , 448 +1,457,107 +1, 868 ,067 
Budget receipts from internal revenue 9/...........csececesececscees 65,634, 89% 69,930,655 70,329,349 10,117,195 10 ,987 ,605 





























Source: Internal Revenue Service for collections by type of tax; Daily 
Treasury Statement for budget receipts from internal revenue through 
the fiscal year 1953, and the new “Monthly Statement of Receipts and 
Expenditures of the United States Government” for receipts there- 
after, Certain detail by type of tax is available only in Internal 
Revenue Service reports, Differences in the amounts reported for a 
given period by the two sources arise because certain taxes are paid 
currently into Treasury depositaries, and the depositary receipts, 
as evidence of payment, are attached to quarterly returns to the 
Internal Reverme Service. These deposits are included currently in 
Treasury reports of internal revenue receipts but are taken into the 
accounts of the Internal Revenme Service after the returns are filed. 

L/ Bxeludes collections for credit to certain trust accounts for is)end 
possessions; includes corporation income tex or Alaska Railroad 
(repealed by Public Law 38, approved June 10, 1952, for taxable 
years ending after that date), 

2/ Includes excess profits taxes on Aray and Navy contracts imposed by 
the Vinson Act as amended (34 U,3,0, 496), and income tax on business 
income of exempt ——— imposed by the Revenue Act of 1951, 

approved October 20, 1951. 

2/ Includes old-age insurance tax on self-empl imposed by 
the Social Security Act Amendments of 1950 (Public — ow 734), enproved 


6/ Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Beginning July 1952, included with other repealed texes under 
"Miscellaneous texes". 
2/ Effective November 1, 
B/ Applies to diesel ofl used in highway vehicles; effective 
November 1, 1951, under Reverme Act of 1951. 

9/ New reporting basis beginning with the fiscal year 1954; for 
explanation, see page A-2 in the April 1954 issue of the "Treasury 


August 28, 1950, The tax is levied and collected as part of the 
individual income tax beginning with the taxable year 1951. For 
estimated fiscal year 
4/ Beginning January 1951, withheld income tax and social security 
employment taxes on employers and employees are paid into the 
Treasury in combined amounts, pursuant to the Social Security Act 
Amendments of 1950. For estimated fiscal year breakdown, see Table 1. 
5/ Collections in fiscal year 1954 are not comparable month by month 
with those in the prior year because of the institution of 
quarterly returns with credit against then of receipts for interin 
payments made directly into Government depositaries (see also 


source note), 


Bulletin". 
less than $500, 


breakdam, see Table 1. 


1951, under Reverme Act of 1951. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 







































































Paper money 
eo ee Total Federal 
Eni of fiscal money in Gola Treasury National 
5) year or month circule- Total certif- Silver notes United Federal Reserve bank 
a tion }/ paper feates certif- of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes ea 
235 | WABI isi cocectibhnesoiaagnen 28,297 26 ,9he 48 2,062 1 320 23,999 406 106 
“15 Sa ceiiainmman 27,903 26,482 45 2,061 1 321 23,600 353 99 
553 SERA HF 27,493 atom 43 2,061 1 319 23,209 309 93 
1,662 Gs .dvacoansdd shenisnanan 27,156 25, hl 2,177 1 321 22,760 27h Me 
on Mc cccesave ahiabedcccovcese 27,809 26,231 39 2,092 1 318 23,456 243 81 
—_ We. i c<suouiacseoume 29 ,026 27,348 38 2,088 1 318 2k ,605 221 71 
WER bdccesecesaeccnsdatente 30,125 28,359 37 2,122 1 318 25,609 200 B 
4 1954... oweed ecenevdeccesetee 29,922 28,127 35 2,135 1 320 25,385 180 70 
oa 1953-December.......2se-ee0- 30,782 28,968 36 2,100 1 316 26,253 190 T2 
"327 NOSbJamuary....sscecceceees 29,982 28,206 36 2,017 1 306 25,587 187 Tl 
1,579 February....s-ccesesess 29,904 28,134 36 2,041 1 309 25,490 186 Tl 
3,111 GR. ccnctoonesevaunes 29,707 27,931 36 2,070 1 312 25,257 18 7 
sl pO EE 29,735 27,952 36 2,107 1 315 25,239 183 70 
“45 May..... pe eksanaubadbare 29,870 28,083 36 2,135 1 321 25,338 182 70 
po June..... singles peideune 29,922 28,127 35 2,135 1 320 25,385 180 70 
400 TULF Pocccccccccecccese 29,888 28,096 35 2,121 1 316 25,375 179 70 
1,004 
3 
259 
4 
1 
129 
TT 
3,365 
0,787 Coin hen te 
306 Eni of fiscal circulation 
3 year or month Total — Subsidiary Minor pee capita 
9,538 coin jastere silver coin doliers) 5/ 
6,067 WN or ion sqeinenemmmnaanaial 1,355 148 876 332 196.33 
1,605 TAB. ccces asecedennebgedbbuues 1,421 156 919 346 190.31 
of oe 1949....... eceeseee bsessbocees » 164 Quo 355 184,33 
ane RE petcdaeutsed 1,496 170 965 361 179.03 
er Mh. ccccccgabatitasrscieatesa 1,578 180 1,020 378 180.17 
ror SAPD. -nococtrangenosssantenh . 1,678 192 1,093 393 184.90 
IGS. cccccowesistatescocesocses 1,766 202 1,150 413 188.72 
y 195h....0- ienmdassasedimbedues 1,795 212 1,165 419 184.23 
net 1953-December.....-.sceccceees 1,82 210 1,179 kay 191.06 
Table 1. 19SbJanuaxry.....csccccccecees 1,775 208 1,149 418 185.84 
mth Fovruary....csscccecccese a 209 1,146 416 185.12 
ME. dctdéncscdiaceseses 1,776 209 1,152 416 183.65 
terim 
MBE sesicocecbossecses 1,783 209 1,158 417 183.58 
itcctadhinsds doubiseean 1,787 210 1,160 47 18.27 
DUB. crvdtiecccesceseccnes 1,795 212 1,165 419 184.23 
ROE Biss ehecccacecésives 1,792 212 1,160 419 183.72 
asury 




















Source: Circulation Statement of Uni Treasury notes of 1890 in circulation are being canceled and re- 
1/ Excludes money held by the Treasury, money held by or for the account tired upon receipt by the Treasury. 
of be Federal Reserv 


i 
i 





the Federal Reserve Banks ani agents, ani coin estimated to 9 Sams shen. Sts SRO Dae ane See cares te 
held outeidé the continental limite of the United States. Incluies deposits of lewful money and are in pr 
pape: oe outside the continental limits of the United States. 3/ Silsd'sn 100sbe popaatton ‘cotimshes ip tis Bucan of ae Goneus. 
2/ Gol4  ounaten were withdrawn from circulation in 1933. p Preliminary. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 








Ratio of silver 
End of fiscal Gola Silver te gold end 
year or month ($35 per ($1.29+ per silver in 
fine ounce fine ounce) monetary stocks 
(in percent) 

21,266.5 3,525.7 14.2 
23 ,532.5 3,571.0 13. 

2h 466.3 3,618.3 12.9 
2h ,230.7 3,672.5 13.2 
21,755.9 3,718.5 14.6 
23,346.5 3,768.5 13.9 
22,462.8 3,614.3 14.5 
21,927.0 3,863.1 15.0 
22,029.5 3,837.0 14.8 
21,956.0 3,840.4 14.9 
21,957.9 3, 043.6 14.9 
21,965.2 3,048.0 14.9 
21,969.0 3,850.6 14.9 
21,973.21 3,854.5 14.9 
21,927.0 3,663.2 15.0 
21,907.7 3,867.5 15.0 

















Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








Liabilities: 
End of calendar year or month Gold assets Gold certificates, | cn ais En aic 
etc. 
SIR éscccdksase+eoes seetnaodacesoul Sc owihgeesacenda ovennedoen pagtene 22,753.9 21, 700.0 1,053.9 
WB eccvcccecasceces Coecdoooesoceseces qeecucecee esepeesesosese appeee 24 243.9 23,166.0 1,077.9 
1949..... cig cesenosnss sees pga Gee cuingadche Aéddnetcsnhs die ckameauscene 2h 427.1 23 ,373.9 1,053.2 
/ Sepa: beecisteces dmikp Cuan oe exons’ ivcessanes aueveumete Kesthbuses 22, 706.1 21,653.5 1,052.6 
Beescess pbaciedves anscddbieadeeseiesbhoses etnwe be odedvee wabsbascéce 22 ,695.5 21,662.5 1,032.9 
WR. cacdvybuddecscccentetnbeasccces be vip cave badhaies pasnaseegoue 23,187.1 22,178.8 1,008.2 
WB. cccictes's Rndcdecedaess ectvaedievauedes evacastees eonned a 22 ,029.5 21,545.7 483.7 
MPP cc ccc cocccccevececcccccesssvcesvoces phoseaces sascesiveses 21,956.0 21,466.1 489.9 
DRG osc cccccccesccccccccncsdées Scebebesdnevteessse 21,957.9 21,461.5 496.4 
id dgs-gcccvesdnctvicteveccccquwceens pbs cp cogs esGbSeusdee 21,965.2 21,469.8 495.4 
April........ Heeeee Giasdessusente Pecanesrcsasnbenenas ééalikbasse 21,969.0 21,475.0 494.0 
GRP. c écvse SR eS osgncdeekscnannoneobsatonesenes paces 21,973.21 21,484 .2 488.8 
June...... Reneedpedecedcccedeasccconpencoepeepecasanweece 21,927.0 21,430.0 497.0 
July..... ebaceddios Upcebeesdveccsanbestheduseedescsises asians 21,907.7 21,411.3 496.4 














Source: Circulation Statement of United States Money. 
1/ Comprises (1) gold certificates held by the 
Banks; (2) gold certificate credits in 


Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes; and (c) reserve of $156.0 million against 
United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
ies (Im millions of dollars) 
Silver held in Treasury Silver outside Totel 
Treasury silver 
End of calendar Securing silver certificates }/ In Treasurer's account at $1.29 
yeer or month per fine 
ama? Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
1,937.6 2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
1,971.5 he 5.9 - 89.3 2/ 165.0 g-2 3,596.7 
2,003.2 321. 1.4 - os. 2/ 171.0 2 3,643.1 
2,040.7 312. 3.6 - 9-2 2/ 179.8 1,022.2 3,697.1 
2,073.5 301.0 1.7 - 0 2/ 191.3 1,083.1 3,741.3 
2,109. 3 3.9 45.3 202.5 1,158.1 3,794.2 
31h0.8 x3 6.3 ° 30.7 213.2 1,213.1 3,837.0 
2,143.9 278.2 9.6 E 29.6 213.2 1,213.4 3,040.4 
2,145.9 278.1 23.3 - 25.9 213.3 1,213.2 3,883.6 
2,148.5 277.9 bh.7 19.9 213.4 1,213.3 3,845.0 
2,151.4 x 55.8 - 13.7 213.7 1,214.3 3,850.6 
27153.3 a3 60.4 a 11.4 218.3 as 3,854.5 
2,157.6 275.9 54.8 a 13.7 215.1 1,221.0 3,863.1 
2,158.1 274.6 54.5 - 15.3 216.3 1,223.2 3,867.5 
Source: Circulation Statement of United States Money; Office of the 3/ Valued at $1.38+ per fine ounce. 
Treasurer ted States. b/ Valued at $1.36+ per fine ounce or at $1.29+ per fine ounce eccort~ 
ing to whether the bullion is held for recoinage of subsidiary 
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Total 
seigniorage 
on silver 
revalued 
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Bationalizsed 


silver 
dug. 9, 1934) 


(Proc. of 





aa ks ted moan eAtdae BOOS. 


GENSRSRRRK ESSASBEEE BEEREER 


Silver Pur- 
of June 19, 
1934 


chase Act 








Dullion held changes, the potential seignicrage thereon changes. 


2/ The figures in this colum are not cumlative; as the amount of 





Sources of seigniorage on silver bullion revalued }/ 





(Cumulative from January 1, 1935 - in millions of dollars) 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin". Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin", 
pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 
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by periods and by countries and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data which appear 
at lese frequent intervals. The five tables included in 
this section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: 


Table 1.- Short-term foreign liabilities and claims 
reported by nonfinancial concerns - published 
quarterly beginning July 1954 - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and claims 
reported by banks and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 1950, June 1951, 1952, and 1553. 


Table 3.- Estimated gold and short-term dollar re- 
sources of foreign countries - beginning June 1954, 
published quarterly. . 


Table 4.- Foreign credit and debit balances in 
brokerage accounts - published semiannually 
beginning September 1954 - published as part of 
regular monthly series through May 1954. 


Table 5.- Short-term liabilities to foreigners in 
countries and areas not regularly reported separately 
by banking institutions - published annually since 
April 1950. 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
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(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 





Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
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Section I - Summary by Periods 
Table 3. - Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 








































































































U.S, Government bonds Corporate and other Net 
Calendar year and notes 1/ Bonds 2/ Stocks Tete! Senn | qume 
or month Net Net Net purchases sales domestic 
Purchases} Sales | purchases | Purchases} Sales | purchases | Purchases Sales | purchases securities 
396.8 3/ 492.4 3/| -95.7 3/ a ry 2/ 430.2 3/| 841.6 3/| 411.4 2/| 9,322.1 | 8,695.3 626.7 
164.2 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 214.0 46.6 
241.3 170.6 70.7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
Whhbsecesccceccced 513.6 | 268.2 24543 2/ 2/ 2/ 136.9 171.4 -3426 650.4 439.7 210.7 
WMS cccccccccccced 37707 393.4 -15.7 a 2/ 2/ 260.2 357.7 Wek 637.9 751.0 -113.1 
UUGisccccccscocod 41405 684.2 ~269.7 2/ 2/ 2/ 367.6 432.1 64.5 782.1 1,116.3 334.2 
WMPicccccoceseseg ‘SGhe8 283.3 61.5 2/ 2/ 2/ 226.1 376.7 ~150.6 570.9 659.9 89.1 
UUBecccsccecsvcced 22h 330.3 47.9 2/ 2/ 2/ 369.7 514.1 “144.3 652.2 844.4 -192.2 
UP seccccceceseed 430.0 333.6 96.4 2/ 2/ 2/ 35401 375.3 21.2 784.1 708.9 7542 
1950. cccccscccsced 1y236.4 ° 942.1 107.7 108.3 -.6 666.9 664.0 2.9 2,011.1 1,066.6 Whe 
W5lecccccsccccsed 673.6 [1,356.6 683.0 120,0 141.6 -21.6 739.8 619.5 120.3 1,533.3 2,117.6 -584.3 
WWeccccccccccced $3207 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1,0 1,384.0 1,069.0 314.9 
195D cccccccccccced 0 728.0 -82,0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
36.6 82.3 45.7 19.6 15.9 3.6 36.6 32.3 43 92.8 130.5 -37.8 
30,1 29.3 8 8,1 9.5 “1.4 41.5 37.7 3.8 79.7 76.5 3.2 
43.1 116.4 -73.3 27.8 U4 13.4 40.4 30.8 9.7 111.3 161.5 50.2 
24.4 28.8 4.4 4.5 17.2 “2.7 38.8 33.6 542 77.7 79.5 -1.9 
November. .+e4 37.0 38.6 -1.6 12.8 20.9 -8,1 44.6 39.5 5.1 94.5 99.1 4.6 
December...e4 191.1 192.6 1.5 25.3 17,0 8.4 50.1 47.1 3.0 266.4 256.7 9.8 
1954-January..ece 33.7 38.0 4.3 2.1 25.9 -3.9 46.7 45.7 1.0 102.4 109.6 7.2 
February... 87.4 99.9 12.6 17.8 22,0 4.3 59.3 63.7 4.4 164.5 185.6 21.2 
March oe. eeeed 55.0 22,1 32.9 21.9 21.0 9 76.0 ™%.8 143 153.0 ung 35.1 
MMAL..ccccod G2 30.0 35.2 20.1 20.4 -.2 91.9 76.1 15.8 177.2 126.5 50.7 
Diasecian 8.3 88.4 -1.2 17.9 20.0 2.1 92.9 76.4 16.5 198.0. 1.8 2 
June p....004 9 27.3 21.6 21.9 27.6 5.6 8.2 72.3 12.9 156.1. 127.2 9 
1/ Through 1949, includes transactions in corporate bonds, 3/ January 4, 1940, December 31, 1941; the breakdown between stocks 
2/ Through 1949, included with transactions in U, S, Government bonds and bonds is not available for earlier years, 
and notes, p Preliminary, 
Table 4. - Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Foreign bonds Foreign stocks Net purchases 
or month Net Net Total Total of foreign 
Purchases Sales purchases Purchases Sales purchases purchases sales securities 
199541. ccccccccccce na, NB. na. na. na, Nea. 4,008.2 3,152.6 855.5 
lPdZeccvccccccccscese n.&. n,& na n.&, n.&, nea, 220.5 227.9 “Teh 
1PLZ cccccccccscvcese 446.4 372,2 The2 23.3 19.8 3.5 469.6 391.9 77.7 
19bbeccccccccccscoce 314.3 225.3 89.0 26.6 22.1 4.5 340.9 247 04 93.5 
UMS ccccccccceccecce 318.1 347.3 29.2 37.3 54.8 “17.5 35504 402.1 46.6 
Wb ccudcococeccesed 755.9 490.4 265.5 65.2 65.6 4 821.2 556.1 265.1 
IMs cccosscoccccces 658.7 634.3 24.5 57.1 42.6 14.6 715.9 676.8 39.0 
1948. cccccvccccccece 211.6 291.4 -799.8 81.7 96.7 -15.0 293.3 388.2 9,08 
lUGevcccccccccccces 321.2 311.5 9.8 88.8 70.8 18,0 410.1 382.3 27.8 
1950. cccccccccccccce 589.2 710.2 -121.0 173.8 198.2 24.4 763.0 908.4 “145.4 
195l.cccccccccccccce 500.4 301.0 -300,6 272.3 348.7 76.4 772.7 1,149. 377.0 
1 2ecccccccccscccese 495.3 677.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9 
1Zccccccecceccecee 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 72.2 
1953—July.cccccccccs 46.2 50.3 4.1 23.1 21.1 2.0 69.3 71.5 “2.2 
August.cccccces 20,0 17.9 2.1 18.6 18.5 el 38.6 36.4 2.2 
September....e 23.2 16.9 6.3 23.9 16.3 7.7 47.1 33.1 4.0 
October. .ccccee 3.9 120.6 -36.7 23.1 18.4 407 106.9 139.0 ~32.0 
November..e-cee 34.6 79.6 45.0 25.6 25.6 ® 60.2 105.1 45.0 
December. .sceee 39.5 64.0 “24.4 3405 30.9 3.6 Th,O 9409 20.8 
1954—January..ccccee 58.6 234.4 175.9 28.1 26.9 1.2 86.7 261.3 -174. 
February..essee 6. 35.6 29.1 26.9 38.9 -12.0 91.7 T.5 17.2 
March eesecccece § 82.6 -35.8 32.6 41.6 ~9.0 794 12h ,1 Ah .7 
80.0 25.7 31.3 46.5 15.2 85.6 126.6 40.9 
25.7 13.3r 4 56.1 26.6 68.5r 81.8 °13.3r 
43.1 10.0 oT 79.0 “0.3 81.9 122.1 40.2 
r Revised. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 


(Position at end of period in millions of dollars) 
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Poland.... 


Bothorlands......ccsccccccccere 
MORWOF nc cccccccccccccccesccoces 


Tta@ly...cscccceccccccccccsosece 


Germany, Federal Republic of... 
GROOCO. nc eecececccccosesesecees 


Pranoe....cccvccccccccccecececs 





Other Burope....cscccccccsesecs 
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Brasil.. 


Netherlands W. Indies & Surinam 


Panama, Republic of......+-++e+ 


Dominican Republic......-s+s+s. 
Peru 


Colombia... 
CUDR.. .ccccccecccecsceccveseces 


Latin America: 
CRALe.. cw cccccccsccececececeses 
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Other Latin America......-+-+++ 
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Uruguay. 
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Korea, Republic of ....-see-see- 


TOYOR. 2 oe cccccecesccccevesecces 


IPOM. ..cccccvecccccesccoseceses 
Israel... 


IndoneGia...cseserccocesess 


China Mainland.....cscsccereses 
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Asia: 
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Other AB1G...c.ccccccersceceses 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 













































































}/ Mot reported separately prior to March 1954. 
























































Comey Calendar year 1954 
1950 1952 _ 1952 1953, _Senvary_ | February March April May p June p 
Burope: 
AUBTTIR. ce ccccccccecesesececes 18,435 “11,876 421 1,813 u “210 30 9 3,199 4,797 
BOLQiw. cc cececccccecccevcceces 12,611 5,655 -488 -581 382 C64 124 1,535 541 5,669 
Caechos lovakia....csccecesesece -113 -58 u 2 -18 - -10 14 - o 
DOUMATK. +s ecccessseseccsereeses 32 4o1 48 1,800 457 736 & 94 130 348 
FE Mscedcocccsccocesncsceses 28 -80 9 963 510 1,020 28 37 -16 - 
FYOMOO..+++ssecssecssecssessees | 197,765 5,969 5,460 41,668 -7,099 -16,167 21,379 36,064 2,217 1,481 
Germany, Federal Republic of... 486 “2 "15h "183 -16 ”-30 210 16 15 “19 
GROCCO. ce ccecscerecececcesceees 60 4 551 21 2 ho -16 20 -36 -18 
TCA ys. ccccesecccccscorececeses -T32 1,921 490 481 45 -118 -376 8h mY.) 201 
Motherlamds......ssseceseeeees| .6,.327| ~22/176| -22,983 | 21,319 2,042 2,881 -3,664 4,615 -3,393 -1,876 
BOEWOY cc ccecccesccecccecssece 36,722 -38,103 5,978 ok Ske -70 136 245 133 13 21 
Poland. . '& 138 2 ms fe; © 29 - a - 
Portugal 79 201 32 - -1 “1 -33 -159 T2 
Rumania. - - 1 2 26 - - -2 - -%2 
Spain... 925 56 you 925 “146 38 139 ” 1s 79 
BWOMED. . 0. ce ceseccecccceccccces “1,050 28 570 21 -320 “140 23 70 “75 -20 
Switzerland. ...csccececessceces 19,004 45,897 50,729 57,086 1,119 78 2,259 10,543 5,427 -184 
DUBNA cccccccccccccccoccctcoce 1 By 63 45 4 7 129 245 131 808 
DBS Boccenccacaccccecsecseccces -103 “149 - 8 + - - - - - 
United escccccccosecece 63,982 21,369 70,432 71,258 9,046 6,089 9,17% 4,986 3,380 3,514 
Yugoslavia..... oe -155 313 a8 “lh - “149 - Sa bd -35 
Other Europe... *e 8,254 287 -l, “1,373 255 -371 TT 455 273 91 
Total Europe...s.scseseseseseess | 347,493 9,245 111,467 62,323 2,066 “11,059 30,221 49,736 10,775 4,587 
COMMER. sesceccccccccscececscesess | 458,236] 595,495) 191,647 | -120,617 6,820 6,736 -307 -5,150 -34 28% 8,272 
Latin Americe: 
Argentine. ....ccescccccrecesece “1,389 ~962 1,268 1,138 “1,589 -102 -107 139 61 248 
BEBSVER. cc ccccceccecccccscccccs 83 338 358 1g <9 1 43 21 41 83 
BABEL. occcovcdcvecccccccccoces “104 1,550 281 638 “48 -194 176 “1 67 a 
Riscovbeedattnvesateecses -7T10 637 42 1,5 180 “TT 388 372 262 13 
peebeddieddessscegecoece 1,150 510 836 -1, “14 33 “kb “2 ~fe ~4u 
CURB. ccccccccccccccccccccecccos 2h 642 6,051 170 19,385 471 “143 -786 1,617 9,301 28,255 
213 1,785 409 “1,029 -34 267 121 47 “14 49 
154 425 6 1,170 628 13 - - “75 665 
MOBIEO. ccccccecccocccccecoceces 4Bo 2,501 2,592 a. J -205 -288 425 316 1,10 ~980 
Netherlands W. Indies & Surinsn -356 3,066 436 873 -1,59% -153 -100 407 3 -21 
Panama, Republic of.......sse++ 89 T64 4,532 2, hob 88 2,843 -384 538 1,783 94o 
POMC. cccccccccccceccceceseccces 373 Bh 96 664 67 87 -172 “ll -120 233 
BH besGudiiececentccded 10,893 -10,921 65 21 21 31 3,663 - “7 -137 
polbstdndhdodesexncebns 5, 2,558 2,680 3,450 613 33 37 352 1,835 1,404 
Vemesuela....cssccseccccsessees 1,068 4,213 1,598 1,443 2 510 460 168 897 983 
Other Latin America.......++.0- 87h 2,309 1,687 3,041 ~403 898 612 4oe 17 TTS 
Total Latin Amerioa.......++.+-| 30,112 13,890 4,686 | 2h,859 =3,306 2,947 3,220 3,343 14,775 31,180 
Asia: 
China Mainland....cssceccceeess } 98 -153 17 6 -175 59 -19 13 
PEMcsccteccocrccecsocscovencdy, SsS@ 153 { -203 853 -19 89 -151 207 -38 27 
Homg Komg...cscsccssesececcsece 2,337 7,014 1,313 “1,432 “334 286 663 48h 607 43 
TOBA. oc ccccceccccsecccececece -317 648 ko aa 1 -503 20 7 3 9 
IMMOMOSIB. 222s esccecccecececees 267 252 69 49 21 -1 -31 23 31 9 
THOR. cc ccccccccececsceseceseces 15 160 101 57 -1 -1 3 - 1 -56 
TePOG] .. ccocccescecccsssececese -1,552 2,283 543 ory li -7 Bh 28 21 10 
TAPED... cccrereseseccceceseress| 913,696 143 491 343 18 121 202 2h5 & lm 
Korea, Republic of......ss.es0 y oat | V i V ° 7 e nf 
PhiLippines....sscsesccessceess 875 2, 11,422 -179 13 - -10 35 -993 “34 
Thailand.......secececsceseeeee 4 1,737 149 -180 25 93 3 -26 22 3 
Other ABIB. 2... ccececcncceseess 247 “399 _=32 877. 59 122 -152 -134 56 21 
Total RBI, cccccccecececececece -15,317 4,753 9,535 70 281 -106 2 817 230 108 
Cther countries: 
REUTERS, dccccccccecccccccoce -88 8 359 9 6 32 15 4 48 2 
Belgian Com@o.s.cesseccseccsecs n ls 2 u -1 -1 23 -17 -12 - 
Egypt and Anglo-Egyptian Sudan. 156 54 “499 223 -17 5 1 a 53 -18 
Union of South Africs........++ 5 228 1,021 903 47 nae -37 700 67 a 
ALL OTRO. .ccccerecsoccccereees 2,433 “1s 1,770| 222 295 991 1,390 690 195 
Total other coutries.......... 2,687 “The 1,935 ~689 258 997 1,392 1,361 351 729 
Intermational....s.cccceseceseees| 121,220 -15,938 14, Te 22,7%1 83 653 52h 638 21,790 531 
Gramd total....cccccceceserecesee| Glb,430|) -564,209) 324,964)  -21,513 =1,230 21,192 35,052 50, 745 13,177 28, 83 
———— |__ eee eee) \ =e eS 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities 
(In thousands of dollars; negative figures indicate net sales by foreigners or a not outflow of capital from the United States) 
Calender year 1954 
1951 1952 1953 January February March April Mey Pp June p 
549 3,818 1,995 ok 1 ne 65 2 -1,893 
= ae v“— 356 725 th 430 1,158 1,133 
5 5 12,004 2,270 8,051 9T% 3,139 1 27s 
* ae "67 53 1 1 "233 a 2 
4,133 4, 90% 5,395 255 152 833 225 1,738 319 
3 506 -162 155 60 23 919 65 207 
26 4o 50 . - -1 -12 15 -4 
1,167 1,170 3,143 4ol 9 “147 86 193 3 
Nether. 2,773 , T02 2092 B92 4,085 6, 4e3 “11,28 “17,812 el, 
WOEWAY . .ccccscccccccceceseseces 3,255 3,322 1,345 2,048 2,217 2,583 3,285 5,849 1,601 2,451 
DEER. ccindsocddocncdedcteoonce 4 8 364 “17 - - - - 4 - 
Portugal soe] 2,293 | -3,422 -318 286 2 & -31 “46 53 22 
Rumania. - - 67 “3 : - - - - - 
Pnccevcscocespecacsssoseoes 6. 9,209 4,706 207 26 91 * -10 25 102 
GUREER ec ccsicccccccosccccsocece 4 961 “163 282 58 885 -125 31 -15 36 
Switserlamd....cccccccesecesese 17, 14,245 8,734 37,304 2,071 105 1,555 205 3,514 1,201 
Turkey. .ccccccccccccscccceseces x” | 6 -18 <4 5 “15 oh ST 9 
U8 .BRe.ccccccecccccccocscesece = = ad re * - = bes 2 
United Seeeeeereseseres 4, 2,047 4,398 37,051 1,548 2,773 3,501 4,153 3,389 -1,937 
Tegoslavia..cccccscceccccsccece “135 -19 we -1 - 121 - - - ~ 
Other EBurope...cscsccocsesesscee 502 806 _ Tt 1,131 640 822 1,025 12 ahh 153. 
Total Burope....ccccscocesesece| 13,440 | 28,500 19,939 96 ,259 8,888 10,690 8,321 5,892 “17,627 ~9, 895 
COMMA. ..ccccoccsccccesccecccccee| “109,968 | -258,967 | -141,019 | -137,762 95,335 8,034 53,158 -35,902 -4hor 28,527 
Latin America: : 
AT@eMLINA, .0.00cccccccceccccces 59T -420 136 501 ei) “TS 137 62 -4Ge “Te 
BAREGIR. o ccccocccocccccecececes 50 134 Ps 54 17 5 23 60 38 -18 
WEED ccrcccccsccccccscesscese 7,511 7,05% 6, 7,189 573 337 564 363 1,067 926 
CEB cccrccccecscscoscceccosce 2,660 5,368 2,163 1,562 6 9 ll -1 & 13 
COLGMDIB...cceccccserececessecs 1,916 5,239 1,714 1,245 31 335 535 55 436 2. 
CUBR. cccccecccccesecccosesesece 22 365 1 5 39 3,089 1,250 “157 -398 208 325 
Dominican Republic.....cccseees "B "2% “3 <1;007 a. 36 is > “ 13 
Guatemala... scccccccoccccccccces 25 168 127 5 -38 93 -106 -100 
MBLIOO..ccccccccocecccccocococs 1,850 3,964 4,296 5,354 1,988 1s “171 260 - 285 56 
le 214 T3* 1,35 515 57 147 “116 & u 57 
Panama, Republic of.......20+0+ T29 5 1,804 5,065 12 hi 219 6 TH B48 
-107 ci "296 340 3 15 -36 255 8 + 
556 70 ah) 2,137 3 23 232 -368 1,160 16 
1,730 2,210 0 1,633 197 209 236 418 9 370 
Venezuela 1,306 Ea 4 TE 4g6 79 -B nu 56 -B Al 
Other Latin pecccocecece -l 1, 145 6,299 1,400 35 4Ok 199 92 43 
Total latin MMBTICE. cc ccccececs 29, 33, 25,332 34,599 5,571 Pp 1,205 1,7 3,422 2,553 
Asia: 
China Mainlamd.......s 535 353 4 “4 19 - - 4 
PORMOSG... ccccccececece I on 339 = 1 ei > = hal 9 be 
Hong Kong 1,168 8,682 1,492 2,358 179 66 173 7 99 238 
India.... 35 102 109 140 -12 <145 “4 - ° 3 
Trnbomee ia... ccccccccesccesessecs 10 2 4 ,869 136 4 3 3 a 8 13 
Wino cocctetcnccecdces 15 i 2 25 -1 - ~ - -1 5 
Iereel... 37% | i, mae -38,172 “2,702 -3,995 2,168 -1,715 3,328 5,040 
JAPON... 20008 13 -351 9, sas v7 < “TT 87 “14 129 
7 sgpeaiontt ¥ a} ns 281 50 -130 « 4 u 8 
Thailand..ccsccccccccececececes 3 6, 48h 4,320 43h Ag 636 58 -179 =394 1 
Other ABIB, cc cocesccccececovese 49 104 1,272 501 4 bed -70 -490 -1 29 
Total ABIB..cccccccccoccceccees gT2 | =36,003 | -10,08e | -29,905 2,563 4,768 2,183 2,463 3,048 4 67% 
Other countries: 
Aastwelia..ccccccccccccecececes| 10,858 3,05 2,519 25,959 9,276 1,091 788 831 400 151 
Belgian COMBO. cc cccccccssecveces u an -n05 = 4 3 1h 2 2 
Egypt end Anglo-Egyptien Suden. - ‘ - - - - 
Uhion of South Africs......-0+e 1,08 62h 5,413 5,107 7 6,462 52 8h 8 a) 
BE CDi ccaccceccseseseceeses 18 4,013 9,280 4,956 197 ols 126 2h5 27 ug 
Total other commtries........++| 3998 7,938 5,981 | 25,83 9 a6 -7,360 966 688 421 269 
Imtermational....ccccccscsceseces 3,567 “152,673 “138,067 61,236 100 ,635 10,485 6 668 2,152 45 
SSS = SS——_—_ _—_— 
Gramd total... ccccosccessccceseses “145,387 =376,989 217,876 -T2,231 174,628 17,160 44, 711 40,939 13 ,329r -k0 229 
]/ Nct reported separately prior to March 1954. i 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of July 31, 1954 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars Short-term 
Total To foreign benks and official institutions To all other foreigners liabilities 
Country short-term U.S. U.s. foreign ia 
er gon ite Other Total Deposits Other [currencies 
Deges and oes bills and 
certificates certificates 
Europe: 
PBIB. cc ccccscccocccecccecccocece 258,029 256,600} 202,147 - 5h 453 1,429 1,428 - 1 ~ 
BOLSiW. oo ecacecccccscccccececscces 118,046 70,215 46,029 1,980 22,206 47,616 42 ,003 2,236 3,377 215 
Czechoslovakia. ....scccssesecseeces 619 266 - 41 312 312 - - - 
DOMME. cocccccscocccccccesecccccce 80,743 71,373 36,517 34,100 Ts 9,324 8,133 485 706 So) 
PAMIAMA. ccccccccccsccccevesesccccce 42,410 39,831 31,071 6,500 2,260 2,579 2,527 51 1 - 
FYORGO..sceresececerecccecesecocecs 375,061 319,666 | 172,37% 139,163 8,129 54,034 49,657 3,211 1,166 1,361 
Germany, Federal Republic of....... | 1,222,086 1,218,514 | 326,686 ,000 91,828 3,301 3,264 13 2k 271 
OBOENGc cocccccvcscscoccccescoceccce 112 ,067 105,119 78, 4a 23,000 3,675 7948 6,458 490 - - 
TRARY. ccccccccecesccccesccccccccccs 456,824 427,212] 152,354 238,061 36,797 29,581 18,667 9,878 1,036 31 
TTTTTITITITITIT TTT TTT 365, 279 ,889 97,460 174 ,27% 8,155 25, 803 21,579 4,069 155 4 
NORWAY... ccccccccccecccccccecsceces 127,150 100 ,566 57,394 38,617 4,555 26,507 23,156 1,942 1,410 TT 
POR c ccccccccceseccoscccccccoccce 2,1 1,563 1,561 - 2 615 590 22 3 . 
Ceesccccccccccscoceces ‘ 64,317 63,172 48 1,097 24,161 24,142 - 20 3 
Rumania ee 7, 6,591 6,591 - - 1,268 1,268 - - 9 
Spain... ovicesessdesevece 37,534 27,183 896 - 287 10,024 9,907 13 4 327 
pccenccenhsoceccoecoveceseses 156 ,983 149,627 47, 743 79,181 22,703 7,184 6,358 824 2 172 
Svitserland....ccesececeseressseses | 674,026 549,552 ,064 | 108,264 93,203} 123,538 | 120,491 4,187 | 8,860 937 
DUNG. oc cccccscocececccccscocccece 6,397 2,641 2,558 - 83 3,756 3,7 ° - - 
DBeBRoccccecsecccecocccocecccoces 2, 2,433 2,421 - 2 355 3 - - - 
United $deecececccdseseveoce 942 ,217 ,834| 251,832 357,717 13,285 ,988 178,029 114 ,233 726| 26,395 
Yugoslavia.... erccccececes 6,760 6,071 4 hoo - 1,649 689 689 - - - 
Other Burope.. socccecccece 448 355,148} 114,028 192 ,608 48512 11,293 9,895 O47 451 7 
Total Burope.....ccccececessseceses | 5,390,411 | 4,677,251 | 2,070,030 | 2,193,533 413,688} 683,305 522 ,663 142,700 | 17,942) _ 29,855 
COMER occa cveccecssccocesecesccoccce | Bp MOD | “Aes, 1ST) | 395,100 706 ,022 23,615) 263,313 211,455 48 556 3,302} 13,989 
181,790 140,151] 138,165 22h 1,762 41,593 41,523 70 - 46 
28,009 14,068 14,018 - 50 13,941 13 ,883 6 52 - 
167,404 111,119] 101,702 - 9,417 56,225 102 10 13 60 
73,895 35,687 35,662 - 25 38,208 38,122 38 48 - 
eee eerecerecesecscesesosers 236 ,236 180,759 179,635 - 1,124 55,427 55,056 291 80 50 
CUBR. cccccccccccccccceccsesescccces 332,387 255,837 158,379 94,826 2,632 76,548 73,942 2,151 455 2 
Beocccoceqsooceey 61,057 6 ,662 6, - 14,395 14,385 10 - - 
Guatemela....cccccecccecccesecesecs 852 21,306 15,568 4,500 1,238 23, 23,214 332 - . 
WANE ccdeccctscocccccccoessocccee 210 ,009 84, 747 83,482 . 1,265] 125,114 118,028 6,900 186 148 
W. Indies & eee 50,902 41,426 32,271 6,225 2,930 9,476 9,320 80 76 7 
Penama, Republic of... 91,641 30,229 29,968 - 261 61,412 50,457 2,859 8,096 - 
Ds decsstesesece 66 ,616 20,192 20,167 - 25 46,413 he, 344 156 3,913 11 
Bl 36,289 20,527 5,910 14,400 217 15,762 15,735 » 27 - 
a 112,631 69,783 61,645 420 7,718 42,761 37,986 14 4,661 87 
Venetuela....csesesee 208 ,2ke 128,171 | 128,141 - 30 79,049 73,928 4,360 761 1,022 
Other Latin America 138, 98,373 73,753 18,013 6,607 40,105 38,543 1,554 8 182 
Total Latin America......s-eseese+ | 2,040,620 | 1,299,037 | 1,125,032 | 138,608 35,397] 139,975 | 702,568 18,931 | 18,476] 1,608 
Asia: 
Chima Maimland......c.ccccecesesece 36,150 28,708 28,002 453 253 7,442 7,442 - - . 
PORMOGR. . oc cecccccccecececocccecece 38,935 34,997 33, Sue 1,155 - 3,938 3,937 1 - - 
Home Komg..scccccsccecssccesececece 64 ,553 9975 26 ,645 - 330 37,500 36,790 27 683 78 
Ws sccdccocesdececceccssecccsoce 79,165 75,89 T3, 766 120 1,933 3,051 3,051 - - 295 
BHREMESIR. cccccccccccccccccseoocecs 60,494 790 40,447 16,510 1,833 1,704 1,703 - 1 - 
28,648 21,339 21,285 - 54 7,309 7,309 - - - 
25,106 22,275 21,828 ~ 447 2,831 2,828 3 ~ ~ 
612,103 594,430 563,240 21,653 9,537 17,672 17,580 86 6 1 
104,574 103,411} 102,422 1,000 - 1,163 1,163 - - - 
Philippimes....c.ccccccescscceseces 308 288,415} 271,991 2,035 14,389 19,752 19, 330 - 59 
Thailand... s,s ccccscsecececsccsese 127,142 124,060} 112,101 10,610 1,349 3,082 3,082 - - - 
Other ASIS...ccccccecececscececcces 207, 171,477 | 144,615 21,557 5,305 35,988 35,475 168 345 110 
TONE, BABB cccdnccocccccdssccocce | SaeeeTe 1,550,696 | 1,440,173 75,093 35,430 141,432 139, 762 615 1,035 543 
Other countries: 
AMBTTOLIO. . 0 cececervevccesesenccece ke ,835 39,240 28,679 Boos 3,061 3,200 3,184 16 - 395 
Belgian eo ececccecocecesccccece 51,317 50,692 30,558 095 2,039 625 346 2 2TT = 
Reypt end eesee 2529 48,206 29,529 18,501 216 3,276 3,275 e 1 7 
Union of South Afries........csee+s 38,600 320266 12,220 22,900 46 2,932 2,920 6 5 503 
SER Cea vscsdbunccecceveesascectc 101,315 9335 73,049 390 6,896 866 17,170 3 3,693 lus 
Total other comtries........00.+. | 205,596 253,679 | 174,035 67,386 | 12,258 30,898 26 ,895 27 3,976 1,019 
Imtermational.......sesccercseseceees 1,649,666 1,647,666 73,311 | 1,567,962 6,37 2,000 500 1,500 - - 
Grama total....ccccccecececccsccceces | 12,401,003 10,493,066 5,217,682 4 748,623 526 ,762| 1,860,923 | 1,603,863 212,329 bb 732 47,014 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of June 30, 1954 
(Position in thousands of dollars) ° 





Short-term claims payable in dollars 


Short-term claims payable in foreign 
currencies 

































































loans to: Collections Deposits of 
Total — outstanding 
Country Fore: f 
eek Total | ons and ue’ > ome ma js Other 
official Others | acmestic customers with 
institutions customers foreigners 
Europe: 
AUBLIB. 2 sce cececereresecccecccoes 199 199 143 29 27 - - - - 
BOLGAWM.. ce cercccccccccceccseccccccs 14,790 14,557 37% Te 4,667 9, bak 233 22) 5 
Czechoslovak: Minaiteie oe cececerececee 15 15 3 - 12 - - - ° 
Denmark...... Ob 0b nieena otenngeedee 4,072 3,988 37 - 297 3,654 8 8h - 
Pinland........... Coevecerecccccoces 1,929 1,922 7 15 282 1,618 q 7 ~ 
a 00d coomeedsieneaes habtieneen ,703 7,297 4,406 1,227 899 3,406 3,382 2h 
rat Federal Republic Bi cccoces 51,972 47,252 10,254 4,591 5,383 27,024 4,720 4,710 10 
GNNIOs c0sdcncccnccddboneptcatecsens 1,785 4 51 37 1,697 - ~ - - 
| re coeean eigticctiiao<éneet 15,36 14 4 ,023 1,910 3,279 5,627 477 4he 35 
Motherlands........ccccceccsccccece u, 9,951 1 333 6,318 2,839 1,938 1,929 9 
DOI. oo ss ve cccsécbeccesasocncenes 1,290 1,155 30 8 620 497 135 135 - 
OMe cic civsscetessioenetdebscicess 32 32 - - 32 7 ns . ~ 
Portugal...... ocncetereanbasSonnussd 582 503 15 9 479 - 19 19 - 
RUMBMIR. cc ccccccccccccccosccccccece 2 2 - - 2 - - nd ° 
BORER. 0 oven cnvdcccesssosccccccdgsese 3,475 2,217 463 822 67 865 1,258 1,258 - 
on cnbckeccccebassesdadeacened 2,371 1,821 97 7) 891 787 550 543 7 
NER. opoptaiccigandalanscced 12,070 8,112 793 4,776 1,936 607 3,958 3,932 27 
: ~ 1 RReRERARSS aipIE 35,885 35,749 35,005 15 729 - 136 13 - 
United Kinglom........c.ccccceseceee] 79739 16,907 760 gle 4,277 8,926 832, 57,732 5,101 
PONT k.scins cn ddtcicesetivesees 5,320 5,318 5,257 - 61 - 2: 2 - 
i ee 6,102 5,918 364 3,512 987 1,055 184 160 2h 
Total Burope.....cccccscccsecesecese 259,530 179,539 58,902 23,525 33,270 63, She 79,999 1,757 5,202 
Css bist catbednsessesntnebiectoa on 28,478 &,032 10,521 &, 350 9,576 | 36,703 ~ 31,792 4,912 
Latin Americs: 
MIAN. 6.0000 ss dathibeceresieocsced 7,TH2 7,699 577 1,085 4,031 2,006 43 4 1 
DIBBA eddie cccccetabsevecctncevess 2,026 2,026 - 215 1,811 . - ~ - 
BHOBEL. ci codcccccecsssccccceccccccce| 266,308 164,136 35,142 16,329 46,155 66,512 48 36 12 
: ORG ESC RRR ORL ORI 12,18 12,181 1,557 1,193 3,078 6,353 1 1 if 
CONNOR, 6 5505 oi in kk Sone cede scecse 66,428 66,423 10,708 5,361 Mele, 23,910 5 5 - 
oo ceed iccccececccecoceescececes 56,849 56,576 35,985 3,968 10,535 6,088 273 253 20 
eoniens Republic... edesiteiedecsed 2,489 2,488 - 345 2,143 - 1 - A 
CURB Rs 6.6 <5s'kcc0dbncbiveséccccece 2,904 2,904 300 37 2,567 - - - - 
NORIO. os cccccccececcccecccocecccece 81,728 80,837 34,956 9,464 9,793 26,624 891 571 320 
Netherlands West Indies & Surinan... 2,454 2,454 - 1,046 1,408 - - - - 
Panama, Republic of.......csecesesss 1,782 7.738 - 4,914 1, 80% 1,020 4 ~ 4 
Die 60a cabinccccbivtndascsdhancecs 15,996 4 2 4 471 9,732 3,472 136 136 - 
Bl Salvador......... ePeccesecccccece 4,640 640 326 2,457 1,357 , - * 
UIT cadiie ss ch cntMionsdnabenessa 6,329 5,630 1,083 423 1,413 2,712 699 698 1 
Vemetuele......ssececeseccsesccerecs 4h 470 43 238 3,174 10,448 25,132 4 4Bb 1,232 247 985 
Other Latin Amerioa.........+.see+0- 17,59% 17,564 "867 1,763 14,430 504 30 26 4 
Total Latin Amerio&..........2.++0+2| 495,757 492,394 127,033 57,308 162,933 145,040 3,363 2,015 1,348 
Asia: 
China Mainland..........- 2,633 2,629 2,618 a 1 - 4 * - 
Formosa.......+++ 5,453 5,453 5,410 22 8 13 - - - 
Hong Kong....... 3,104 2,976 380 507 2,089 ~ 128 128 - 
oo RE EI 3,5208 3,188 1,708 - 1,475 5 332 326 6 
Indonesia. .....csccscese ‘ 646 646 54 1 591 - - - - 
TEM co cccccccccesccecosccccesccccsce 15,995 15,995 1,264 337 14,334 60 - - - 
TINE. sinnncecsuckncchinessbeececest 8,033 8,032 219 964 “ 5,151 1 1 - 
SAM codcccccovecesacesososesococes 38,627 38,502 21,839 10,336 6,274 53 125 125 S 
Korea, IC OP rcccccccccccscccce 225 225 - - 225 - - - 
Philipp: veninhbacesaouationts toe’ 8,720 8,648 4,872 156 3,621 - Te 6 16 
Maal lad... ccccccccccccccsesccccscece 6,217 6,217 5,274 - 943 ° is = e 
Other Asia....... Ce eeeresccosecscece 20,085 20,011 13 ,643 1,591 4,497 280 Th Tl 
Total ABIM.........ssccsceseeseseeee| 113,258 112,522 57,280 13,914 35,766 5,562 736 Tm 25 
8,165 6,700 342 35 3,164 3,159 1,465 1,317 148 
7, Ble 7,861 ho 76 6 05 780 3 3 - 
314 291 88 - 15 23 22 1 
5,925 5,495 1,281 - 3, ue 398 430 3 87 
MBE CURE. csccscescnaseecceveeacese 12,060 10,793 4,217 2,464 3,624 498 267 9 
Total other countries...........+-+.| 33,308 31,120 5,968 2,575 | 17,727 4,650 | 2,188 1,853 335 
DRA EAL. «00:09:96 cesecnccceccese+e 22 22 21 ° i - vd - 


Gwamd tated. ...ccccessctedcsevscesescdo 
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Section III - Preliminary Details by Coutries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during June 1954 
(Im thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 
















































































































































































































































































Domestic securities Foreign securities Domestic securities Foreign securities 
Commtry Total | 9.8. Corporate and Total | 9-5. ,| Copperete ant 
purchases| Government| other Bonds Governmen other 
bonis and Stocks ecles | outs end Bonds | Stocks 
notes Bonds | Stocks notes Bonds | Stocks 

“haste. yey te ty ys PPT T ey TTY TT 6 = % 6 a S 6,696 2,911 1,959 33 751 1,142 
Czechoslowakia........seesseces 8,207 #999 awe 1,961 a! hie s : 398 es @ 
DOMMOTR. ..ccceseccceccccscccces 577 30 - 2k9 2ge 6 652 25 266 356 2k - 
DORR bo chad ceccccsaradeacce 2 pS » ~ 2 - 2 * nt rs i vi 
PMN ec ecetertsccncdsesosdeoce 7,404 104 1,017 4,808 393 1,082 6,2k2 45h 212 3,782 19 1,675 

Germany, Federal Republic of... 283 - 1 T% hg 1599 95 ° ts oh e 
tur, eoccece Ce eecccececocesece 79 « u 68 - - 101 pt - a 4 : 

serececes Oseeerocececsses . 1,099 25 32 qe 309 31 705 149 3 33 pat 

Netherlands....... eccccces eccce 4,269 59 295 2,005 738 1,172 17,601 210 243 3,78 349 13,017 
o> Neonphoaaaegtnepeetogins MME... We a ™ = ar’ 22 ee! Bie 
= : 185 - - 97 70 18 ve - - 25 65 2 
- - - - - - 52 : - 52 - - 
220 2 2 13 loe 1 39 - - 38 1 - 
3599 - oT 208 5k - 343 32 28 265 18 - 
33,550 61 4,522 | 23,575 3,732 1,660 32,533 998 3,979 | 23,365 2,130 2,061 

1,623 - we} 1,569 2 38 87 - 19 
United se eseeeeeeees 30,436 8,788 780} 17,019 1,477 2,372 || 28,859 13 , 786 849 | 8,438) 2,483 3,303 
Yugoslevia..... peticenee 15 - - us - - 150 10 - 140 - - 
Other Europe........ eetee 6,346) 5,132 202 Te2 59 230 || 6,100 5,154 26 784 93 43 
Total Europe.,........ ewdeducve 98,469 17,333 | 9,922| 52,608 | 22,328 7,006 || 103,777 24 ,066 7,920 | 43,566| 6,68 21,543 
a aves wana 83,515 2,471 | 8,441) 14,629 | 37,996 19,976 |} 120,314 1,634 | 17,549] 14,630] 30,134 56,367 
619 50 16 473 63 17 4b3 1 29 255 80 Te 
153 15 9 107 20 2 88 ~ 9 39 ° 4o 
1,7 - 13 T9 so) 26 Th - 31 699 6 48 
963 - 23 707 17 216 T37 12 2 603 10 110 
150 - ls 104 6 26 173 - + 162 - pay 
32,064 27,589 413] 2,378 523 161 2, 48k 5 515 | 1,605 294 65 
39 - nu 15 - 13 tp) 7 > 68 - ° 
275 58 10 206 - 1 1,040 250 1g2 497 90 n 
Gi cveturcaveviccesdcoeces 1,916 91 281 1,171 203 170 2,840 1 134 2,388 131 186 
Netherlands W. Indies & Surinam 132 - 4 69 50 8 5 2 1 91 1 - 
3,69% - 2} 2,556 575 451 1,906 90 430] 1,208 12 66 
766 32 te 549 123 20 537 e - 13 pt) 
i] > 36 23 6 10 196 - 1s 182 ~ ~ 
4,138 261} 1,120] 2,051 999 wT || 2,364 251 138} 1,639 208 128 
2,028 - 3} 1,908 us 103 1,086 3 23 goe 19 139 
1,067 500 101 Se i 23 249 26 - 186 34 3 
48, 830 28,596 | 2,208; 13,462 3,170 1,39 || 15,097 654 1,518 | 10,914] 1,118 893 
51 - 13 Rhy + ~ 4 - - ° e 
15 © 2 13 ° be és 3 ° Pa - - 
1,665 ~ 104/ 1,305 180 6 1,30 10 -| 1,356 10 8 
46 - - ko 4 - ko - - 33 1 < 
2h ~ - 1 7 6 2 - - 2 “ 4 
13 - - 8 - 5 64 - - 64 ° . 
15 be 5 5 5 ° 5,045 sd - * 5,0b4 1 
335 127 e ti) 100 30 bv) 8 - & e 1 
154 - - 139 u 4 180 21 - 152 3 4 
1 - - - 1 3 : : 3 - - 
658 314 61 257 2b 2 708 58 198 397 45 10 
3,077 post 18} 1,992 335 12h || 7,643 100 198} 2,212/ 5,109 24 

Other countries: 

Pi Adesdcececesdcanesess 173 - - 20 153 - 20 4 a un 2 - 
Belgian Comgo........+sseeesers 7 - - 6 1 F 6 - - 6 - - 
Egypt and Anglo-Egyptian Sudan. 19 - - 13 - 31 19 2 . - - 
Union of South Africa.......... 154 6 u 1a 13 7 215 Ti - 16 - 28 
WEE GUA dupeeccdccsoccbestbe 2,291 58 121; 1,756 151 205 1,37 50 201 886 99 138 
Total other countries.......... 2,644 oh 135| 1,909 |" +~«318 | —S—=CS P Im 216 | “1,019 101 166 
Intermational............0.ese00 1,432 -| 1,029 358 45 - 856 7OT 149 - - - 
Giant Cele scsi ec ccccceccscs] Gee 48,905 | 21,920/ 85,234 | 53,190 28,718 || 249,333 27,305 | 27,550] 72,342] 43,164 78,993 
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Section IV - Supplementary Data by Countries 
Table 2.- Long-Term ¥Y/ Liabilities to and Claims on Foreigners Reported by Banks and Bankers 


(Position at end of period in thousands of dollars) 
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Liabilities to foreigners 2/ Claims on foreigners 2/ 
Country 1953 1954 1953 1954 
June September December March June p June September December March June p 
Europe: 
Austria.......s0+4 1,676 1,566 1,365 1,239 1,133 - ~ - - - 
Belgium.......e0+4 ~ - - - - 40,61 4O, 495 36,012 32,080 1,590 
France..... aounaed 90 90 90 4B 48 200 ,262 151,012 151,199 149,061 102 ,289 
Republic Of. ..00. - ~ - - - 61 61 - Nap) 697 
DP vc cecacucs mee - - - - 2,375 1,727 229 ~ - 
Netherlanis....... 62 62 62 62 62 6,68 5,7 2,800 2,800 2,600 
NOIWAy......seseee - - - - - 5,796 10,633 12,134 13,346 16,186 
Si cise ccckass - - - ~ - 11,436 1,577 * 4,237 " 
Sveden........4++ + - - - - 4,102 3,283 3,383 2,993 3,689 
Switzerland....... ~ - - - - - 800 1,225 - = 
United Kingdom.... 188 184 184 - + 64 64 64 64 64 
Other Europe..... 4 - - - - ~ 1,565 890 - - - 
Total Europe..... | 2,014 1,902 1,701 1,349 1,243 272,958 216,153 207 ,046 205,356 227,15 
Ce, .ccccesésesse 5 6 1 1 1 11,161 11,036 22,231 13,815 10,397 
Latin America: 
Argentina......... - - - - - 1,136 1,100 T26 638 808 
Bragil....... cssea - - - - - 14, kee 14,101 11,702 11,145 11,907 
CRI10.c.cccccscced ~ - - - - 2,056 1,439 2,568 2,569 927 
Colombia........+. 1 3 1 2 - 10,112 10,904 10,316 © 9,584 8,944 
GRBs c ccecccosoved - - - - - 160 160 160 160 616 
El Salvador....... - - - - - - - - - 1 
Mexico....... és 54 53 52 - - 10,917 9,384 8,035 5,943 17,869 
Panama, Republic of ° - - : 1,813 7269 9,902 13,633 14,214 11,538 
Ws cccvcessquacs 30 - 30 30 231 190 190 150 155 
Uruguay... .sceeees - - - - 10,073 10,015 9,518 9,560 9,161 
Venesuela.......+- 56 52 50 52 29 1,835 ‘Boe 536 301 4,oge 
Other Latin America - - - - - 3,624 4 ,067 4 393 4,270 4,256 
Total Latin America) 141 138 103 Bay 1,872 64 ,835 62,064 61,777 58,534 70,27 
——— _—————————————F oOo 
Asia: 
Indonesia.......+. 31 31 - - - - - - - 
Ierael..... eeeeese e © “ = ” 5,695 12,141 8,326 6,398 5,477 
DUB. 00 csedvecosd ~ - - - - 203 939 939 30,076 850 
Other Asia........ 5 7 9 10 13 - - - TS 378 
Total Asia........ 36 38 9 10 13 5,898 12,080 9,265 37,230 67,705 
oo SS 
Other countries: 
Australia......... 23 23 23 - - - ~ ~ - - 
Union of South _ 
Africa..... ~ ~ - - 20,000 20,000 20,000 TH TH 
All other...... - - - - 5,062 4,763 83566 4 12,119 
Total other 
countries........ 23 23 23 - - 25,062 24,763 2h 566 28,069 30,869 
Grand total.........| 2,219 2,107 1,837 1, bee 3,129 379,934 326 ,096 324, 885 343,008 306 ,360 
———————_—_—_ =—SS==>5 Se SS 
1/ Having « maturity of more than one year from date of issuance; excluling U.8.8.R., Yugoslavia, Bolivie, Dominican Republic, Guatemala, Nether- 
long-term securities. lands West Indies and Surinam, China Mainland, Formosa, Hong Kong, 
2/ For the following countries, no long-term liabilities or claims were re- India, Iran, Republic of Korea, Philippines, Thailand, Belgian Congo, 
ported as outstanding at the end of periods shown in this table: Czecho- Eeypt and Anglo-Egyptien Suian, ani International. 
slovakia, Denmark, Finland, Greece, Poland, Portugal, Rumania, Turkey, p Preliminary. 
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CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold and Short-Term Dollar Resources of 
Foreign Countries and International Institutions / 
(Position at end of period in millions of dollars) 
Calendar year 1953 1954 
Area and country 
1950 1951 1952 June September December March June p 
Continental Western Europe: 
PRI dike Mickedntedcetégecnececosces ge 107 143 166 208 238 267 289 
Belgiun-Luzembourg (and Belgian Congo)... 848 898 1,035 1,0b% 1,081 1,098 4 1,055 
France (ani depeniencies)............ ease 834 896 967 926 1,003 1,0%9r 1,060 1,090 
» Republic of........s.e+% 222 434 691 893 1,053 1,225 1,362 
Ttaly..... puestbacbaactekesere wnbedaadh wi 571 633 655 660 Ts a2 B41 803 
Netherlands (and Netherlands West Indice 
SEN ns ch adc ccccccecescccetcosees 559 524 815 953 1,022 1,055 1,064 1,122 
TERI cdatacttincssccntcces eoshreinta 4 150 164 169 171 169 178 
Portugal (and dependencics)........ eseaee 257 331 37% 412 437 40% 499 516 
Spain (and dependencies)........+-+ss+e05 132 128 130 > 138 150 136 142 
SM cee tincddavellinceossasesaccese 205 22k 275 309 335 337 342 
IRIE. vc cdddccsccdcugcciccsccoecads 2,023 1,973 2,053 2,091 2,120 2,133 2,134 2,107 
Wo kciccecesdeccsvcccccccccccescosece 164 165 151 152 157 157 153 151 
Other 2/.....escee0 cadbhaudéqucaceseeeses 8&8 651 919 1,032 1,091 1,183r 1,292 1,320 
Total continental Western Europe......... 6,89 7,114 8,368 8,907 9,502 10,075r 10,457 10,618 
Sterling area: 
WRG asc cvcdcccccccccceccconteccs 3,557 2,843 2,318 2,886 3,051 3,009 3,198 3,536 
United Kingdom dependencies..........+.6- 120 99 13 109 lu 108 105 13 
TRRIR. ccccccccccsccccccccccccccccescceces 303 309 312 334 340 346 329 338 
Union of South Africa aectdcesesee esecsses 241 197 194 212 21k 214 221 225 
GAS cidactundcasncckéencacedicecée oned 232 326 347 369 354 375r 372 376 
Total Sterling Area........scccecececeess 4,453 3,77 3,286 3,910 4,070 &,052r 4,225 4,588 
OR, ioncncdccedceBedarserccececceceesoss 1,988 2,157 2,492 2,238 2,292 2,417 2,487 2,462 
Latin America. .....-ceecesss Coccccccccccese 
SM ds decdgbbabocseaseecsccsudcaead 518 518 427 519 520 503 543 550 
MEA vcoccsccddesedecécnghsscocedscedus 543 417 390 451 481 423 431 417 
Gdbevedccnekéccsevacdksecensscecsans 120 9 121 129 134 121 102 106 
BBvcacncccctscctncsccdeccesocesccvesocs 530 575 515 579 587 531 548 532 
a ciakebussadeenecestdbadeorcaseneud 415 366 375 339 325 32 329 287 3/ 
pdadarccoendacgesecbods neaonswnaiile 311 306 301 311 311 337 329 331 
Venetuela........ sseeee adsnecccdoonse enon 458 as 519 530 571 595 562 621 
Co cdccceccceccccces Sivisccswees ése0en 560 634 Tal 81h 719 Tle 868 880 
Total Latin America.......ecscecccsseees 3,455 3,360 3,369 3,672 3,708 3,623 3,712 3,724 
Asia: 
TRRARNO Rs occ cc cccccccccecescctccesescose 324 421 296 246 198 184 166 140 
Ws ccccscces ésdtaces Casecsdcacesccocece 160 163 157 155 168 181 185 171 
Mc idtincacdoeravedssasobesoceseteacca 587 T29 936 1,022 1,062 958 807 146 
SRADIIMNG oc cece vcccccccecscccocecccces 377 337 32h 316 318 304 319 306 
i adishvdectereendeghakanessoendes 210 294 311 304 281 268 2h3 
CEE sc ccccdcccvcccocceccccessesecccoceese 256r 325r 360r 363r 37Ter Olr 451 
DORRE BB ccccecccoconscescodevcscenece 1,870r 2,18 2,367 2,413 2, 4h 2,309 2,196 2,050 
Eastern Europe 4/.......c-ssececsceceecsecs cy 309° 307 306 314 306 308 309 
Other countries: 
i tiGasdiedacdesacdedseucessesndausie 13 285 234 229 218 217 22h 226 
OME occ ccccccccccccvcccoccccvecocecosece 2 4o 4g 61 63 67r T% 68 
Total other countries..........ese.ecees 201 327 283 290 281 28br 298 294 
Total foreign countries...........+. aebsoat 19,140r 19,226 20,470 21,736 22,591 23 ,066r 23,683 2h 045 
Imternational.......sccssececesececccecsees 3,090 3,171 3,287 3,272 3,212 3,332 3,401 3,360 
Ge BONNE. ccc cccascccccessscccecesocecccss . OREN 22,397 23,757 25,008 25,803 26 ,397r 27, 08% 27,405 
1/ Data include reported and estimated official gold reserves, ani official end of Monetary Gold, and unpublished gold reserves of certain 
Private dollar holdings reported by benks in the United States. Dollar hold- Western European countries. 
ings include principally deposits and U. S. Goverment securities reported as 3/ Imcluies latest available figure on Mexican gold reserves 
purchased within 20 months of maturity. (April 30); eatimated change for remainder of quarter incluled 
2/ Includes holdings of other continental OEEC countries, Finland, Yugoslavia, in “Other” 
Bank for International Settlements (including European Payments Union 4/ Exclutes gola reserves of the U. S. S. R. 
account), gold to be distributed by the Tripartite Commission for Restitution Pp Preliminary. 


r Revised. 
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Section IV - Supplementary Data by Countries 
Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts 2/ 
(Position at end of period in thousands of dollars) 
Credit balances (due to foreigners) Debit balances (due from fore: ) 
- Country nn _ nf hs T be Te i June Ny hs Ne hy, Th hy ‘nN, _ June 
1950 1951 1952 1953 1954 1950 1951 1952 1953 1954 
d Europe: 
PDAs 6. isk se dcvsttokedécaee 20 2 BS 9 kr 10 151 17 - 2 
DODANE, 06 iacccochidessiccsescey Opaee 3,056 2, 2,12 2,473 422 506 272 181 409 
) Crochoslovakia.......c-eccceses 4 - - © - 4 - - - - 
; EE SRE Ere 2h1 199 161 209 195 256 4bO 300 322 332 
4 DOMBIS os iis kei cdexdsarhacier ¥e 6 5 2 2 1 5 5 - - - 
3 France.........- NEI ape tt +518 4,059 3,211 3,162 3,809 2,473 1,602 1,785 1,609 1,851 
3 Germany, Federal Republic of... 91 62 195 158 30 88 473 178 462 
GOB nc 4.nkagicndasncsiecesican Z 26 25 56 66 23 5 15 6 
Ds deicdsusecstabavaramacace 1,508 666 697 555 103 515 302 352 362 
; Hotherlemds.....ccccccccccsccce| 5,972 6,376 4,797 5,233 10,214 239 322 319 750 371 
; hcch adeabcieek ee eide hase 52h 531 681 536 972 we 605 a8 4b2 571 
> * a é % s 
> 187 240 & 156 18 26 21 54 33 
13 143 13 5 - - 61 be - 
1 231 258 176 188 6 164 263 TH 61 
L 170 262 288 235 5 35 270 207 139 
ee 2h kag 25,503 22, 82% 25,207 4 ,855 5,403 5,294 6,080 7,104 
IGS PE OO IEE Eners, 18 4h 2h 28 B49 9 7 3 - 142 
3 LE A LESIE IE ED 2 - - - - 5 - - - - 
= United Kingdom... 3,133 5,229 5,142 5,109 4 ,855 2,2h2 3,405 3,490 4,680 3,271 
Yugoelavia......... : aan 18 15 pty 21 18 - ~ 7 . 1 
5 Other Europe........+- od ES 531 B37 1,110 1,030 1,040 346 2h 115 251 590 
3 
Total Buxvope.....cccccscsececes 48,92 46,928 | 45,182 41,70% 50,995 11,593 13,303 13,170 15,194 15,706 
ee CURRIN. 6 diicdi vesibingcs’<scceuel, ee 6,489 7,106 6,903 11,730 6,749 5,617 7,269 5,221 8,455 
3 Latin America: 
“8 REMI, 60 ccvcvissecstpeecscel 1405 2,258 1,787 1,194 1,061 Tho 308 564 433 473 
oie BUBSGE as  cicessdaces adhvaed 90 66 60 72 8e 13 18 8 26 26 
Bs ee eer eee ce 1,142 1,341 1,592 1,662 766 925 1,049 665 1,627 
CEO... 6000 ROree Per eee eeneus 841 768 815 T5O 811 534 92h 355 232 309 
) Oe | SS LS RET Ee 1,231 1,658 1,137 4ol 1,514 978 138 37 
! is lcack dhctsdovicsdosiacculh” SERN 2,052 2,399 1,892 2,281 4,724 4,183 6,192 5,535 439% 
: Dominican Republic......e+see++ 154 297 4g 163 49 - 1 1 7 7 
1 3/ Guatemala....... bib neredettine . 139 18 293 130 16 5 1 1 8 1 
eer oe, 1,568 2,351 3,357 2,306 1,798 2,719 2,059 2,197 1,763 
: Netherlands W. Indies & Surinam 291 135 165 482 355 16 19 31 T2 19 
L 3,594 2,857 1,326 1,465 18 657 568 305 1,005 
) 176 321 2h1 263 162 86 134 372 us 
— 7 33 102 n 7 1 - 15 - 
‘ 7,949 6,104 5,801 6,443 1,436 2,126 606 1,515 934 
ai 2,954 4,262 3,085 2,834 TH 1,230 1,080 1,567 2,000 
age 499 412 611 428 181 416 815 646 196 
1 Total Latin America..........+.| 28,064 24,814 24 ,866 21,935 20,888 12,834 14,592 13,601 13 ,632 12,942 
Asia: 
; China Mainland..........esssece 169 66 61 le 65 2 3 2 
' och mammpamgomnmnsitt: { 2 4 35 70 205 63 21 28 - 
= BG Bi accccctsosstonseseesal. tule 2,908 2,687 1,923 1,412 205 798 588 688 644 
) India..... crccccccccccccccococe 203 34 TI 45 4 100 96 53 Tl 
—— DID so 656.6 dtchsdcoedvncd 36 4 5 8 62 - 4 18 36 28 
fe: GO. denckitcibebingidesenesl 6 3 16 2h 2 - ” 2 4 ° 
-_ DOME. cucikeccnateouseiaicessen 105 8 32 53 52 41 - 20 - l 
QURUE, oi ocak xansddaddshbesscccs 86 bh kl 64 78 27 109 8 38 18 
5 Korea, Republic of........2.+0- 2/ 2/ 2/ 2/ - 2/ 2/ 2/ a4 - 
Ba PHILIPPiNes.....seeecececereree| 303 80 32 27 21 100 1 37 107 
" CAG n cikivieriixiaresszicossecs 4 2 57 283 15 1 31 5 277 6 
— CUE BNEB sic cccicdtncccsccceses 355 512 570 TI 476 26 69 39 156 193 
a Cote: ibis uiiescansbsicceveed ee 4,035 3, 506 3,332 2, 2h 609 1,246 836 1,297 1,082 
3 Other countries: 
5 BEE ncnesascarsnusdssesonn 2 co) 35 19 & 5 5 9 8 
wud Belgian Congo.....s.escsecceees 8 2 2 8 25 - - ° > 17 
rH Egypt and Anglo-Egyptian Sudan. 140 We 9 ko 63 1 1 17 1 4 
Union of South Africa.......... 143 121 350 194 198 8 6 17 7 95 
MEE DOP issceczadsvcccdsescconl Same 1,611 1,238 1,893 1,758 257 613 607 172 1,039 
led 
Total other countries..........)/ 1,553 1,814 1,724 2,214 2,129 271 625 649 189 1,163 
International......ccccccccecesee > - - - 7 - - - - - 
Grand total......cccccccsesecses | 86,89% 84 ,080 82 ,ke2 76,087 87,990 32,056 35,383 35,525 35,533 39,347 
1/ Subsequent to February 1954, data have been collected semiannually, as of be found in issues of the “Treasury Bulletin” through May 1954. 
June 30 and December 31, rather than monthly. Previous monthly date may 2/ Not reported seperately prior to March 1954. 
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